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HHR, MARTH TEHARTIZEJGEN, BB LHR RAF I LI AL A 6930
AR FEARM Y. FEINA GHARE T 3 AT RRIMETHIAFE, ALF LA &
0 Rt P HEMER T, LBRRIZIMYE L.

AL EBZNSHNANHEY, F—HNBTHOERBLRTHHELR, F 3y
BTTHORERBELRFOHAELARAR, FZH0RTT SR TFRGHLEEL, &
WS T B FAERE KNG ERLERE, FAFRS TR TEFERRBRCAHTH
HHRAER, FXHA0ELETALNHRLRE, FLH0RTT AR,

1. BRRZIMNGE G

RPN TEHRE P, BMNEATRIEEMETELBARLLERREF. MAEMTHIR
N, BEBAETTHIR FX Lok S RBFINEIR A B ARE T L2 EMA Y, L, HIE
BEAREFH R £RER? RN B—TFIA GHARERE F o 3IER.

Bty kA, BAVT MBS EIE 4 B BB E QRIERFE, @ H AR
TR RBEIEINE KBS A A 3E. HRBAE (RRB. RiRB) BB LS
(BRERR. BREER), BEIAANZABEFITELIN, BRAERFCLEARKEZTHN
ROHE. AN BANR G HIE. I THREBUBRBRESNKE, AAWRTFTRASREELL
HEN. THEHRFERIANELG T @, Bk, FiBUBRRERIHIEFLEL AN
TAEEF BN TR, BREBHBERET Ao RRBELHEN, X B A0 2G84
RNTEFHFEARFIAORGER, TARRZ—NMRASGENIIANE. RIGREEATHE £
o RBEIEMELERE T, RNLEFLEEEOFRIRE P AT HAER 9 EIERATHR

k.

MTFRAGAD FREBHIBE AT —EE+THEL S, T—E22+HEEF. B
AFEUREREE, RTHEBITEEN SR, EMEREZETARELZENOTL,
HHEEEZTNELS XL TNEWEMA, FRAEETNE. ZBEIEZ TN MRET
HRBZEATRIGIER, MEZTOEMRETHTH LEERGIGER, IRATIAS
BEEZTNERATHEEHEAZTRG T, FEIERBLENTILERERGBAR
— R AR, BRALBESEZTZTRAGSAERA, R EELTHE, HiFit

HFikdeT:
£ Ay 2
/%%‘%—f’?ﬁhijw 3 ’%—r%xﬂh?‘kt
ot RABEA,
k k
AEREME,, = ) FREME,, - ) EREME,
j=1 j=1

Eb, HEZEMET AT B tE L B2, 2R AT K A5 5aBt EAF ) 094 £ F T
FAEFETNE AT B tE t+1 B 200, 4288 k 2338 138094 5 R T g
FAEBMA AT ARSHRBRA, EXTAT [ HTHLE LN, %R
HEAE, RETHE AT tE LA, §jHELYTIRE.

ALFEMERFH I EALT FHABRE GERRTF AR (t) ——FHEF
ZIRBWMBASTRFIE) P F R, S THEEFETAERGYME. AREE AR E LI
BHATT &N, FRB|ERE TS A BN T 0 X AT A B BRI B KT F
TEHBARAR R HER, AL IMUER &REITERF, LELFT EUATFOH
OB ER IR 30 o4t ed B 1A B B F L R S 9:00~14:57 AR A4 K, 9:00~9:30
MARAFEE, ¥ 11:00~11:30 @ AR A-FAEAT, ¥ 13:00~13:30 @A A FFEE, ¥
14:26~14:57 AR AWEAT, H# 9:30~14:26 MARAEF .

AFERBHS, AXAMET FHSEE R, SEFERERADFAASEE
EFBEZRET. RE AT BARMI K HE eSSBS 2] 09 &5 4720 F1

B EET R AMEAS LA W4 1 i E XX E 6945 B TE Ak R
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HAITONG AmR TAZFFR, ik IAZ HHIRE 6
~:
. T _ T
P FRREAME, = mean (/?%TE-J— %%k’t)
N T
4% R EMERHE, = std ($EREIE, )
. T . T
FHFLREMNFARE, = skewness (/?—;"1‘-7: TAeF, t)
BEEZRELE, THABNAGTFREIOFHLEEZTHE,. FREZTHERHE
AR F TALEARZ ) PAL R A A A B FL. £33 X TFTHFHEOAE M T
FARIREAES .
2. BF A BB R E R
AISMER T 2012 SFvd ke Rtk BodE, MET ﬂ zztﬂxl ¥, FEATHK
ZREA (BIRFIR) 2T B F a9 RBCREATT =N, BRI R T AR AR
FINPT B A0 R IREE S, AT PTA = oA 64 B %%‘F#Elifﬂ'”ﬁlk WAL, .
%\&%M&&ﬁil%kﬁTlxﬁﬁm.%lxkﬁﬁﬁ%%?Tﬁ%?ﬁﬁi@i
BB F 2R (T ) — IR EF 4 ERD.
21 FHBEETE
T EART TR AR AL . R B A BB B AT R e R TR
BFeAEIC.ICIRUEREFHABE S TRAENRS KKEFR, ALEHEAEZSZ
AN, 4—BRBEFAEREZ,»R 104, FHERTARRIAMAN S KEUR
A1 PHAEEEEHRERT ICHA (2012.01-2019.04)
Bl g Et o &R F&E T EAT & FHEE AT
IC 0.01 0.03 0.00 0.01 0.00 0.00
1A ICIR 1.15 2.93 0.11 0.95 0.35 0.01
PEF 68% 79% 53% 62% 55% 53%
IC 0.00 0.02 -0.01 0.00 0.00 -0.01
5 A% ICIR -0.08 2.19 -0.65 -0.26 -0.44 -0.70
[Ed 47% 74% 58% 54% 56% 61%
IC 0.00 0.01 0.01 0.00 0.00 -0.01
B 10 4% ICIR -0.26 0.40 0.54 -0.12 0.06 -0.43
;.S 52% 51% 56% 54% 52% 54%
IC 0.01 0.01 0.00 0.00 0.01 -0.01
AL ICIR 0.54 1.05 0.36 0.29 0.85 -1.34
(xS 61% 59% 62% 55% 64% 68%
KRR Wind, ABIERAT T
. 450 i iE X5 6915 S AL E Ak F O
EEME N RARARIBA LS e s
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1€ )\ St R .
N2/ HAITONG LRIAERE AR EHRE T
A2 PHEZZERERT S 2KBHA (2012.01-2019.04)
BEaskE 847 2R FiEE Tl F AT aF FH&EE B AT
€ .51% .09% -0.13% .25% .05% .22%
_—y % 2 0.51% 1.09% 0.13% 0.25% 0.05% 0.22%
] 5
% KfkiE -0.04% 0.38% -0.23% -0.19% -0.20% -0.19%
R .10% .69% 13% .32% .28% .10%
o FXt & 0.10% 0.69% 0.13% 0.32% 0.28% 0.10%
[ 5
% KA -0.11% 0.13% 0.04% -0.16% 0.00% -0.25%
€ .20% .49% 42% .14% -0.03% .29%
102 % 2 0.20% 0.49% 0.42% 0.14% 0.03% 0.29%
] 5
% Kl -0.32% -0.02% -0.04% -0.30% -0.26% -0.22%
R E .25% .52% .28% .01% .37% 42%
s % FH A 0.25% 0.52% 0.28% 0.01% 0.37% 0.42%
i % KlkiE -0.10% 0.04% 0.07% -0.20% 0.11% -0.01%

FH R Wind, HBIEAFR AT

IIC /B A, /e 30 4t PSR F TR E T EA RN A ELIKEE .
M LER LI, REFELE 30 54760 FH R FERMEMRG, REARGIEDKEE
AT, B RE 30 240395 X F TR AERKXTH AT T —RIKABREZ
ZEWEF RS, MAZERFHRERRKAZ R GGEARXEN R, FAHT T E
W EFEAFAIE®R, ARILE ) EAZTREME, KRERRGBHKE RIS, 125 L1
BRI T BAF R YA EE TR RF AR TE B Z LKA,

SEA LA T B F ARG T A LI, R4k EAS, BFek
JREEHALED ., X —ILR TS, AU E O R e g TR T K, E
FRANETHARGER. HT B —F oW FEE 30 04 F ¥ ERFERMER
FOBEmERE N, TEETTARMA S BT EFRGFHFELTTHER TS
R FILE I,

Bl F&E 054 PHEAEZRAERATFHERBHER

0.6%

0.4%

0.2%

0.0%

-0.2% —_— 304 _LL

¥ /E 3044 _L5

-0.4%
—_— T #5305 %F_L10
-0.6%
— G304 A3
-0.8%
1 2 3 4 5 6 7 8 9 10

KRR Wind, ABIERT T

MR LB FELIN, FFHE 30 240 3 E X TAER T2 KRB0 85%, 2k
AR WP B R MMIR, ERANS KAERBE, BT 1 AR EE IR
RGBT, KI5 B T s LRRAE T A RRIE. ®ERH, FHEE
FEARE T RO EiR, NBRIOKER 5B AEA, A 1R EEHE
i+ HAF B 64 B T 49 R A AL ) TR,

AT B HE—FT O TG 30 47T 395K F TAARE F AN R A7) _ e 2N
R, FTAZAETT 2012 FoA kA8 A7 1 A RIeE L4 FF2 0B T35 R
AR RFTE 10% 5 = 405402 1% 55 & %,

R EEE SRR AR T A WHsb Wik E XX 6915 S E AR ]
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N\ HAITONG ba LAEME ARIAEMIRS 8
B2 F#&E 30 04r P A A EEER T RiT4E B3 F&E 3004 FHAEEENERT S T4 RE
1.35 | N (A 4h) 2.0% 3.4 2R () 7%
1.30 PN 6%

R (Lth) 1.5% 2.9 % EANRTIRES (£4h) ’
- 0,
1.25 1.0% 5%
1.20 2.4 4%
was Ll M oo o
. 0
|||||. il Ml o III||I| I|,||..|| 0.0% L9
1.10 11 I| |I| 1 1 .0% 20
1.05 -0.5% L4 1%
1.00 -1.0% 0.9 0%
O A4 OO 4100040 410400 N~ 0 OV OWOWOMNMOTVDOWOMOTIN~NEOVOAONOMNS AN~
mwmmmmmmwmmmmmmmwmmr\lmw MNMeEAdTNONOTATNOTNOTANO AN A1 0010 N
38 IBNIBNITIEIISSISNISY 8352883935398 83883388303839
AN AN NOOOSETETTOOW O O©O©N~NININSOD 0 0 AN ANNOOOOMOMNMSETITTOOWOMWM O O©OMNMNIDNSINSOWD 00 00 0
Ll e I I I I = I I I I = I = I I I I s I s I AT A A A A A A A A A A A A A A A A A A A A A A A A
[eNeoNoNoNoNololololololololololoNoleoloho ool [eNeoleooloNololololololololololololololololoNoNoNeNe]
AN AN NN AN NNNANNNNANNNANNNNNNN ANANANNNANNNNNNNNANANNNNNNANNNNNN
Pk kR Wind, #BiEAHFR AT Fop kR Wind, #BIERH R PT

BT 55 EA, BFEAREGEEN. BT A HENHA 0.29%, AEBES
79%, 2017 ik, ZBEFEAAREAR IR G GHEL. 2019 Foik, BFRFERA
B, A BRI A 0.43% (1 A ). 0.55% (2 A ). 0.42% (3 A ) vA% 0.45% (4

A).

PR ETIIEDTE

T o) R AR T AL R R AL SIS . SR BT R AT A R 09 R E TR K )

FEFAZIC. ICIRUAKBTHAZLS ZKBEARS KIKAFIL.

&3 AEFEEAREFHERT ICHR (2012.01-2019.04)

i E iz 2R F&E FkE ¢ FH&E WA
IC 0.02 0.03 0.03 0.02 0.03 0.00

1A% ICIR 1.20 2.22 2.09 1.60 2.30 0.23
PR 67% 74% 76% 70% 74% 55%

IC 0.02 0.03 0.03 0.02 0.03 0.01

5 A ICIR 1.16 2.08 211 1.59 2.27 0.52
i 66% 74% 7% 71% 74% 58%

IC 0.02 0.03 0.03 0.03 0.03 0.02

B 10 4% ICIR 1.64 2.41 2.44 2.04 2.58 0.96
P 68% 75% 79% 74% 78% 64%

IC 0.02 0.02 0.03 0.02 0.03 0.01

AR ICIR 0.99 1.54 1.86 1.43 2.01 0.61
£ 64% 68% 74% 69% 74% 59%

FH IR Wind, 8 EAAF 5 HT
A4 BEFZTRERSHRRF S DMK BHA (2012.01-2019.04)

FELbE S 3 i AR F&E FEA & &R AT
) EXti &1 0.86% 1.23% 1.26% 0.95% 1.29% 0.15%
L % ki 0.19% 0.35% 0.51% 0.28% 0.49% -0.09%

) At &1 0.93% 1.18% 1.35% 0.98% 1.39% 0.36%
oA % Kl 0.23% 0.35% 0.46% 0.27% 0.59% -0.08%

, EXet &1 1.11% 1.39% 1.20% 1.14% 1.20% 0.56%
104 EP &1 0.28% 0.52% 0.44% 0.39% 0.51% 0.07%
" % A 0.78% 1.02% 1.32% 0.86% 1.32% 0.37%
Sllis % Kl 0.19% 0.28% 0.52% 0.26% 0.55% 0.03%

FHRF: Wind, EBIERT T

4o W3 I LG 0915 B E Ak B Y
“EET RDEMENRATTRAREAS A REREE S SEL IR S
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HAITONG

ERR AR, eak TAZFALRE 9

IC 89 f A, ERIEIERT, FRETMFRFERFEAER A FLK
Be A, AT AR A KA VA B AT 30 -4 SRt A%
A ERSIE T RN RE TR AR EZ A ERIEEE . AR EE, FF 45 30 o4

FEETAEENER TR LN
3, MRE R RIS R INARLT.

Ak R B A AL A A3t

1%

By KA 0BT 5 A BEARES . TEHLHRTT A

B FA AR AR, HA

A R IR. DML RE, FRFERMERDEM

BT BT BT R 095 A E TR K F B T e - AAR B A L.

B4 FERRNREHERFOEMBEREL (AT 145)

B5 FEXTAREHERFHMEAEREL (AT 545)

0.6%
~

0.4%

0.2%

0.0%
-0.2% AXR_L1
-0.4% — FHE3004_L1

&b L1

-0.6% A AT304F_LL
-0.8% — IR AT 304 _LL
1.0% I 300 4F_LL

6 7 8 9 10

0.8%

0.6%

0.4% é
0.2% W/-
0-0% )/ﬁ /1\7‘\_:5/\
0:2% —— F# /B304 _L5
-0.4% #d_L5

-0.6% —— Kk AAT3054F_L5

-0.8%
-1.0%

/

1 2 3 4 5

——— PR A0 4_LS
FIF £ 530040 L5
6 7 8 9 10

Pt RR: Wind, ABiERAFFR AT

FHARIR: Wind, HBIERHT T

B6 FEXRMERSHFERTIEKBEL (37 1045)

B7 FEXRTMERESHFERFIELKBHA (23H4E)

0.6%
0.4% /—
0.2%
0.0%
-0.2% A %_L10
By = i
-0.4% #5304 P_L10
— &Y _L10
-0.6% M ATT3044F_L10
-0.8% —— F A AT3044F_L10
T /E3004F_L10
-1.0% I HLE 3044

1 2 3 4 5 6 7 8 9 10

0.8%
0.6%
0.4% \/\
0.2%
0.0%

AR A
- 0,
0.2% T4 /5 3044045
o fp i
-0.6% WAL AT30 40430
08% I ——— FURA TR0
-1.0% F I EE 30040 A2

1 2 3 4 5 6 7 8 9 10

FA R IR Wind, #HBIEAHF5 AT

FH R Wind, AHEBIEAAFR T

TEMAETT 2012 0 kA2 R AT 1 44403 2 50308 FAF 5] 09 T 85 30 54
HEFETAEEHER T LN EFF] L6 RIF .

B8 FHERE 30 24 FEXZRAERFHRET RHHE

B9 FFAE 3045 EZTIERFER TS D4R

1.40 m— A (A4 2.5% 3.4 . 7%
140 Atk A (A5) o BRI ()
- 2 . 0/
ARG (b ’ . . 6%
1.30 AL (2 1.5% 29 — AR (A4) o
1.25 1.0% b4 °
. 0
1.15 | | || ”‘I ||||||| ||,|_II|| I| |||I||||I Wl I|| II | ”.I- I |I 0.0% 1.9 3%
110 I | | | [ .
-0.5% 2%
1.05 . 1.4
1.00 -1.0% 1%
0.95 -1.5% 0.9 0%
O dd OO 410N A0 dd0d0 0O N~ 0 OV WVWOWOMNMOTVOWOMOINNEOOAONOMN A AN~
MO AN MO ANNMOOHOOANNMOOMOMOMHOANNDOMOANONONNMN MNMeEANONOATANOANOANO AN A 100 40O N
N ST O N T O NSTONSTONSTONSSTTONS 0N NS NANOODNTHNOANLONMNMOOANO MO DN
OO 100 141 0010010040000 OO 1O OO 1001000100100 0-+HOOO
AN AN NMOOMOMTSTTITTITODWON OO OMNMNIMNSOWOOO AANANNMOOOMOMNMTSIEITITODOWON OO©ONDNDNSNOG 0
Ll e e i = e e I = I I I I I = = HrAd A A A A A A A A A A o
[eNeoNoNoNoNoNeoNeoNolololNoNoNoNoNoNoloNoleoNeoNel [eNeoReololoNoloNoRolololololololololololoRNoloNoNoNoNel
NN AN ANANANNNNNNNNNNNNNNNNAN NANANNNNNNNNNNNNNNNNNNNNNNNN
FAPRR: Wind, B iESBF 5 HT ForkR: Wind, #BIERFFR BT

"B

ARGEAN

T EREWMCORBHARAEEBOIZLE
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ON Ak fa 8-

G ) HAITONG BRI AakIfEHRE 10
INEFTE 7 B A, BFRAREA SRS, BT AENh 0.34%, AEKEE

H T4%, KEAFE T MESET. B 2018 £ TF-FF4, BT A BB LA TR, 2019

Fk, BF R EEN A AH-027% (1L A ). 0.37% (2 A ). -0.07% (3 A ) LA

0.22% (4 A ).

2.3 HFERENERE

T2 kAR T T AL AR AL A . AR A R AR B AR R0 A R E TR B A
E-Fe9AEIC. ICIRAZREFAES TWMAAR S WA F L.

%5 AL EAEBERT IC HL (2012.01-2019.04)

Ml F iz AR F&E Tl A A &P &R &y )
IC 0.01 0.02 0.01 0.01 0.01 0.00
BT 1A% ICIR 0.77 2.39 1.14 0.84 0.85 0.07
PEF 69% 79% 60% 62% 60% 62%
IC 0.01 0.02 0.01 0.01 0.00 0.00
54 ICIR 0.75 2.32 1.42 0.96 -0.02 -0.27
JEZ 52% 74% 66% 63% 44% 55%
IC 0.00 0.01 0.01 0.01 0.00 0.01
B 10 A% ICIR -0.06 0.65 1.15 0.55 0.51 0.48
B 52% 61% 62% 55% 52% 56%
IC 0.01 0.02 0.01 0.01 0.00 0.00
A3RAEAE ICIR 1.76 2.25 1.16 1.52 0.60 -0.45
i 66% 74% 63% 66% 60% 59%

FAHRIR: Wind, EEIERAFT T

%6 #EAETNERERTF S DA HA (2012.01-2019.04)

PETE o Et o &R FRE T EAT & FHEE AT
- 3N 0.03% 0.62% 0.08% 0.11% 0.08% 0.04%
1]
% ki -0.20% 0.47% 0.09% -0.08% 0.16% 0.08%
P 2EKE -0.01% 0.59% 0.27% 0.10% -0.02% 0.25%
;]
%k -0.27% 0.35% 0.26% -0.19% 0.14% 0.24%
o 104 %N 0.08% 0.15% 0.46% 0.14% 0.14% 0.12%
I
2 Kl -0.27% 0.06% 0.21% -0.18% 0.03% 0.06%
o 2EKE 0.23% 0.64% 0.21% 0.27% 0.16% 0.07%
2 kB -0.01% 0.36% 0.22% 0.03% 0.13% 0.21%
KRR Wind, ABIERAT T

MICHI R EA, #ERFTNRBESFHEEZTEL M,%ﬁé3oﬁ%$§
FEMNEARERFEA —Z A LRGN, DMEREN, BREFAEE 30 540694
EETEREMS, REARGMESIKAE RN, O FTRERTFZETRESEE
Em%%mﬁ%%m B F =k E &, T 30 4PN IRZHEF BRI KEskIt
R K, REZREBIKAZ RIS, TEETTIEA RSB T FHFE 0 42E
FETAEARE IZJ %éﬁ SRR A L

I = 4ol ) 13 IE L2 5 0915 B E Ak AR 7 A
“CHMEN RPENENRBATRABIBIZ O " K 5 »

)'—';_{Eﬁiﬁ]\@? http://www _hibor.com.cn
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B10F&E 30 44 EE T EH/ERFHKEFAL

0.6% F B304 4_L1
0-5% — T 25304047 _L5
0'4? 4B 30440 _L10
Z;z —— B0
0.1%

0.0%

-0.1%

-0.2%

-0.3%

-0.4%

1 2 3 4 5 6 7 8 9 10

FHRIF: Wind, ABIERFT T

MR LR RELI, Fr&/E 30 a4t £ R TR R T E R E4R5, =k
o e PR E . EHANS KAERIE, R TARAAT 10 A AE T B T80
BF2RAEI, LARTENEE LR AR ST, MkmE, B T2 kK
J2 5% F B 09 = KRR

TE A BETT 2012 Fvi kA A o 1 AAF 44 B 5038 51386910 5 B T 69 = )2
ik B A B A BRTE 10% % = 640t 3% 55 A4 3,

B11F&E 30 244 A E TR pE R T RiT4EM

B12 F &5 30 »4P4 AL T ERER T 2 A%

1.20 m— F N E (A4) 1.2% 1.8 g . 7%
1.0% 17 RAREH (F4h)
. . o
—_— e (£ 6%
b RaYE e i) 0, e z
1.15 0.8% 1.6 —_— AR iR | (Ldh)
0.6% 15 5%
. .
1.10 0.4% 12 1%
| T[T T, - 022
1.05 il |.|| Il I || || I ) i |II.I| | IR || Il 0.0% 13 3%
| 0.2% 12 2%
1.00 -0.4% 11 »
-0.6% 1.0 )
0.95 -0.8% 0.9 0%
O -Add OO 40N A0 ddOd0O 0O~ 0 OV VWOWOMNMOTVOWOMNMOITINNENVOVAONDMN A I~
MO AN MOMHOANNOOHOOANNMOOMMOMHOANNDOMOANNONNMN MNMeEANONOANOTATANOANO AN A 10010 N
N S 0O N S 0O NSO NS ONSTONSONT 0N NN ANOODNTHNEOANLONMNOOALO—-AMO N
T OO 1O O 1410010010040 0«0O0 OO 1O OO 10O 10001001000 -HOOO
AN AN NMOOMOMTSTTITTITODWON OO OMNNMNIMNSOWOOO AANANNMOOOOMOMTSTIEITITODOWON OO©ONDNDNSNOGD 00 0
Ll e e i = I e I I = = I I I = I I = i ) HArrd A A A A A A A A A A A A A A A A A A A A
[eNeoNoNoNoNeoNeoNeololololNolNoNolNoloNoloBReoleoNeoNe] [eNeoReololoNololoRolololololololololololololoNoNoNeNel
AN AN NN ANNNNNNNNNNNNNNNNNN ANANNNNNNNANNNNNNNANNNNNNNNNNN

AR Wind, EBIESFTRT T

FHRR: Wind, ABIERFT T

BT 53] EA, B-FIEBEARRTEIE, 2248 AR BRI, BT A¥YE
Wh 0.17%, FEREES 79%, 2017 Fvik, R ARA BN I R GG HER, 2019 F 1A
&k, BF69 R EHEMa>A A 0.28% (1 A ). 0.10% (2 A ). 0.07% (3 A ) L% 0.23%
(4 A).

3. B-FAAXMHT
HEETHARTEME . SRR ENF RN FEABAZTTE I RAT E
AR R RS, AERFT SR FRQREAEMIL, BT BF £
NTAARR B R i A BTS2 P R
3.1 BFA &KX
T RGHRAEE T ey BB KL, TERTT AN LS e 5amit

FiFE| e 5B TR mAR AR A B, (RSEARAILFTHZ TR £ F %, sTF12H
HAAS 5 $ BT BT 5] 09 & B F 208 69 AR f A8 R AT . )

"B

Sl Wik I X 2B 094 B R Ak A2 B R

> EPEWNCHEAATRABBEOZ LS
ﬁiﬁiﬁf]\% http://www.hibor.com.cn
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B134EXTNEETMXRAANE (37 14)

- 1.0

mean 03 02 02 01 00 01 00 01 01 04 02 03 02 01 01

mean_beg - 0.3 01 00 00 00 00 00 -00 01 01 02 04 00 00 00 00

mean_mid SR 0.1 01 02 02 01 00 01 00 00 01 03 00 04 00 01 01

mean_end - 0.3 01 0.1 00 00 OO0 00 OO 00 00 01 00 00 04 00 00 0.8

mean_ameEnd - 0.2 00 02 0.0 00 00 00 00 00 00 01 00 01 0.0 04 0.0

mean_pmBeg - 0.2 00 02 00 0.0
std- 01 00 01 -0.0 00
std_beg- 0.0 00 -0.0 -0.0 -0.0
std_mid- 01 00 01 00 00
std end- 0.0 0.0 00 00 00
std_amgEnd- 0.1 01 00 00 0.0 0.4
std_pmBeg- 0.1 01 01 00 00
skew - 04 02 03 01 01

skew beg - 0.2 |04 00 00 0.0
skew_mid - 0.3 00 |04 0.0 01 -0.2
skew_end - 0.2 00 0.0 04 0.0
skew_amEnd - 0.1 00 01 0.0 04 -0.

skew_pmBeg - 0.1 00 01 0.0 00 -00

FH SRR Wind, #HBIERFRLFT

R EATELIN, ERAFASRGLE -THRT LMK, SR PEFETHE
KE)E B FZ A 4RI AE R AR, M, Rl —EAN Y SEEE TR SEEEE
WEREEMA, FEETERHELSLAHERE TN 68RO XA,

3.2 AKX E
TEAUTF &S 30 4P F ¥4 R E TR FIFEE 30 4P E £ T E K3 E 0

BTG 30 AP B HER TR REZABRT AR, RT7 58T EF LKA T
AETT AR A IR .

% 7 wag R (2012.01-2019.04)

F&E 30 o4 F & 30 24F F& & 30 24F

T PE R AR BB gusszaes  SEARRARRSE  SERERERA

A Bsam -0.0085 0.0039 -0.0048  -0.0033 0.0039

T4%#HE -4.11 4.47 -2.60 -2.20 473

hERE 32% 68% 34% 41% 68%

A -0.0082  0.0037 -0.0042 -0.0035  0.0039 0.0029

T%#HE -4.08 431 -2.30 -2.37 474 7.33

hEE 32% 67% 36% 38% 68% 79%

P -0.0082  0.0037 -0.0042 -0.0036  0.0040 0.0034

T %% -4.07 432 2.27 2.42 476 5.93

hEpE 32% 67% 36% 37% 69% 74%

R -0.0082  0.0037 -0.0042 -0.0036  0.0040 0.0017
T4t & -4.07 4.32 2.27 -2.40 4.76 5.99
hEpE 32% 67% 36% 37% 69% 79%
2E-F- 2y -0.0082  0.0037 -0.0042 -0.0036  0.0040 0.0025 0.0032 0.0007
T4t & -4.07 433 -2.26 2.42 476 6.53 5.68 2.44
hEpE 32% 67% 36% 37% 69% 80% 71% 62%

PR Wind, EBIERFFR AT

FERmASB T, SETFOAEBNERARE, THHERS. Ardms, F
#J5 30 AT RS R E TAEURF TG 30 544 R F TALE KR S F 04 A 3B
2, WG 30 o4tEEE TR RE R RN RIK.

ERM AL ZABFH, 0 FR—MEP 0 FHAEERMEAASET R
RlREERE, BIEEREAEMBERT 6 AHBRAALFRAEIAT +HR R

N i 508 )i JE L Z )5 6945 I FE Ak 42 5 Bl
W REME R AT AR VA R e
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Mik. B, EOAFHEELTIERFUBAEL TR EHDER FHEN S, 4
£ R EACEAD LB T AT AR T B A A TR

4. FRE:AETEE A BT

w T B F 698 R % B G B 9 %vm, B A £ T 4E 800 45444 . FHE 500
T8 A A VAP R 300 540 A 2t T AT AR B F 69 B R BBOR AT T IR, AR
SR B F R AR SEAT T E R AL 3,
4.1 FHAERFE TR

TRETT ERBAFHFERTAER T A LLBRAES.

%8 RAKECEAFHAEETMHERF ICHI (2012.01-2019.04)

TR FELPE S 2 AT 2R F& kAR kA FHEE AT
IC 0.01 0.03 0.01 0.01 0.01 0.00
1A ICIR 0.67 2.24 0.71 0.84 0.52 0.20
B 62% 81% 53% 62% 58% 58%
IC -0.01 0.01 -0.01 -0.01 -0.01 -0.01
54 ICIR -0.93 0.77 -0.59 -0.77 -0.48 -0.88
i 58% 61% 56% 51% 59% 60%
#3Z 800
IC 0.00 0.01 0.01 0.00 0.01 0.00
B 10 4% ICIR 0.18 0.36 0.55 0.20 0.41 0.04
B 55% 53% 56% 52% 59% 45%
IC 0.01 0.01 0.01 0.00 0.00 -0.01
A ICIR 0.35 0.76 0.60 0.22 0.06 -0.91
iEE:S 60% 62% 58% 58% 49% 61%
IC 0.00 0.02 0.00 0.01 0.01 0.00
1A ICIR 0.02 1.70 0.33 0.49 0.54 0.12
AEE 54% 71% 54% 56% 58% 51%
IC -0.01 0.01 -0.01 -0.01 0.00 -0.01
54 ICIR -0.91 0.78 -0.72 -0.65 -0.31 -0.89
JiiES 60% 59% 55% 56% 51% 60%
#4E 500
IC 0.00 0.01 0.00 0.00 0.00 -0.01
10 4% ICIR -0.08 0.29 0.26 -0.14 0.05 -0.28
EZ 51% 54% 58% 49% 51% 62%
IC 0.01 0.01 0.01 0.01 0.01 -0.01
A ICIR 0.37 0.74 0.49 0.38 0.40 -1.12
i3 59% 61% 53% 62% 55% 54%
IC 0.02 0.03 0.01 0.02 0.01 0.01
AT 1A ICIR 1.27 1.93 0.81 1.05 0.29 0.28
i S 62% 69% 58% 56% 55% 56%
IC -0.01 0.01 0.01 0.00 -0.01 -0.01
54 ICIR -0.48 0.53 0.41 -0.24 -0.52 -0.38
i3 55% 59% 55% 47% 56% 58%
R 300
IC 0.01 0.01 0.01 0.02 0.02 0.01
# 10 5 ICIR 0.64 0.43 0.70 0.74 0.87 0.54
e 55% 62% 56% 59% 60% 56%
IC 0.01 0.01 0.01 0.00 -0.01 0.00
A ICIR 0.35 0.56 0.40 0.05 -0.60 -0.07
B 58% 59% 51% 47% 59% 54%

FHRIR: Wind, ABIERFT T

N L 50 B3k IE L5 6945 S B Ak B Bl
A RPEISGENRAHTRAREAZEE " e
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WL LR T ARIL, 1ER A 1 AR HIET R0 T A5 30 4P F3945 %
ERALEFE T4 FHE 800, F4E 500 vAZ P IR 300 4550 BB A B ARAE ). AR B
EHEEY, BFAYS TIESF A 0.97%. 0.65% 1L & 1.10%.

4.2 HRAETEERFHFE
TARTT A5 N AT TRk R AT ELIREA.

A9 FRALKBECAARSEETAREFHERT ICHA (2012.01-2019.04)

FAE ] EEVoX S » FAF 2R F&E Tk &R &F FHER AT
IC 0.00 0.01 0.01 0.01 0.01 -0.01
B 145 ICIR -0.06 0.33 0.43 0.31 0.89 -0.65
R 54% 55% 49% 51% 61% 53%
IC 0.00 0.01 0.01 0.01 0.02 -0.01
54 ICIR -0.12 0.37 0.78 0.35 1.14 -0.68
i 45% 54% 56% 56% 66% 56%
#3Z 800
IC 0.01 0.01 0.02 0.02 0.02 0.00
B 10 4% ICIR 0.67 0.79 1.58 1.13 1.50 0.17
B 60% 62% 64% 63% 68% 55%
IC 0.00 0.01 0.01 0.01 0.02 -0.01
A3As ICIR 0.02 0.30 0.89 0.46 1.05 -0.44
i3 56% 58% 56% 58% 63% 58%
IC 0.00 0.01 0.01 0.00 0.01 -0.01
1A ICIR -0.08 0.51 0.38 0.23 0.83 -0.52
AEE 48% 54% 58% 56% 58% 55%
IC 0.00 0.01 0.01 0.01 0.02 -0.01
54 ICIR -0.10 0.59 0.83 0.28 1.18 -0.50
i3 45% 55% 58% 60% 59% 58%
#4E 500
IC 0.01 0.01 0.02 0.01 0.02 0.00
10 4% ICIR 0.61 0.78 1.43 0.87 1.20 0.24
REF 59% 58% 67% 64% 66% 52%
IC 0.00 0.01 0.01 0.01 0.02 0.00
A3A%4n ICIR 0.11 0.44 0.84 0.39 1.03 -0.24
JiiES 59% 61% 55% 60% 60% 58%
IC 0.00 0.00 0.01 0.01 0.01 -0.01
AT 1A ICIR 0.12 -0.04 0.35 0.44 0.65 -0.54
i S 52% 52% 56% 59% 58% 49%
IC 0.00 0.00 0.01 0.01 0.01 -0.01
54 ICIR 0.16 0.01 0.48 0.54 0.67 -0.63
i3 53% 48% 58% 58% 60% 59%
P 300
IC 0.01 0.01 0.02 0.02 0.02 0.00
B 10 4% ICIR 0.74 0.62 1.06 1.06 1.14 0.11
i S 67% 58% 61% 67% 70% 52%
IC 0.00 0.00 0.01 0.01 0.01 -0.01
A ICIR 0.19 0.20 0.71 0.64 0.70 -0.50
i3 49% 54% 55% 55% 60% 56%

KRR Wind, ABIERFT AT

IR L F TR, AH I J6 30 o4beh 4 2 % T A0 & %k 2h F B F 42 F4E 800
VAB P IE 500 #4540 A — A 69k KA . Rz A4 T 49 B F /2 P IR 300 4540 9k
PREe 835, FERFZE AL ACE N LARZGLERES, TAAZEFEF T
{889 IR Z o B BT 0 IR AR )

N L 50 B3k IE L5 6945 S B Ak B Bl
A RPEISGENRAHTRAREAZEE " e
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43 ARETHERE

TARETT S48 AF LR TARRERE T A ERRGES.

%10 REREBTEE A2 EET/ERERTF IC HL (2012.01-2019.04)

wE Mili % F Eiz i &R &z Tl & &P &R AR
IC 0.01 0.01 0.01 0.00 0.01 0.01
B 145 ICIR 0.41 1.09 0.84 0.42 0.56 0.66
REE 61% 63% 59% 58% 59% 60%
IC 0.00 0.01 0.00 0.00 0.00 0.00
54 ICIR 0.25 0.77 0.34 0.31 -0.07 -0.02
BEZ 54% 61% 54% 51% 48% 49%
% 3E 800
IC 0.00 0.00 0.01 0.01 0.01 0.01
10 4% ICIR 0.07 0.29 1.10 0.54 0.74 0.75
R 53% 51% 64% 54% 55% 53%
IC 0.01 0.01 0.01 0.01 0.00 0.00
A ICIR 0.76 1.12 0.95 1.06 0.24 -0.10
R 56% 61% 59% 59% 53% 55%
IC 0.00 0.01 0.01 0.01 0.01 0.01
1A ICIR 0.30 0.58 0.39 0.62 0.33 0.46
;i 63% 53% 59% 58% 55% 51%
IC 0.00 0.01 0.00 0.01 0.00 0.00
54 ICIR 0.04 0.50 -0.19 0.32 -0.23 -0.28
JEF 49% 56% 58% 49% 53% 53%
#3E 500
IC -0.01 0.00 0.01 0.00 0.01 0.01
B 10 4% ICIR -0.29 0.14 0.45 0.12 0.44 0.49
R 58% 46% 62% 47% 54% 58%
IC 0.00 0.01 0.00 0.01 0.00 -0.01
A ICIR 0.25 1.15 0.26 0.75 0.30 -0.48
JEF 51% 63% 48% 56% 55% 60%
IC 0.01 0.02 0.01 0.00 0.01 0.00
B 1A% ICIR 0.40 1.03 0.63 0.14 0.65 0.22
REE 58% 60% 60% 49% 62% 52%
IC 0.01 0.01 0.01 0.01 0.00 0.00
54 ICIR 0.55 0.79 0.79 0.29 0.28 0.21
. PEZ 54% 63% 58% 54% 60% 54%
#X 300
IC 0.01 0.01 0.02 0.02 0.01 0.01
10 4% ICIR 0.56 0.67 1.43 0.92 0.63 0.56
REE 56% 55% 64% 60% 53% 49%
IC 0.02 0.01 0.02 0.01 0.00 0.01
A ICIR 0.98 0.73 1.03 0.87 0.28 0.45
PEF 60% 61% 56% 58% 55% 54%

FeAr kIR Wind, #HEBIEAHER T

M L E T AL, #BFEF4E 800. ¥ iE 500 vAZ P IE 300 384k 1 4934 I& 5%
FARE, XERIZETAES ACEALALRRGERE S, TAAZEFLEF I TE
B2 P B BT e IR

5. RRH#ECHME T ) AR

AT A B T AETRRCAE FHRRE). FRETHR, AFLE
WERCMEN, LRRETARTHERATY, RALHRCME -, Hlde, £FA

W 4ol 1% B L ZJG 49138 BARFE Ak 12 7 9

‘BEAN 2PENTNEARARAEEDIZRE
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BOMET, HABTARAGEEET T RHEAFEAA.
51 F¥HFRXIAE

FTRETT REBOCME T FHFERTER T LKA

%11 ARARECHAR T RS EELTARATF ICHL (2012.01-2019.04)

. RBE#E FABRE
&R FEE  FREF &P FAEE O K&W | X RS FREW &Y TR OKEW

# IC 0.00 0.02 0.00 0.00 0.00 -0.01 0.01 0.03 0.01 0.01 0.00 0.00
1 ICIR -0.25 3.24 0.48 -0.01 -0.44 -2.71 1.85 3.80 1.01 1.73 -0.10 -0.73
# RER 53% 66% 53% 48% 53% 63% 62% 78% 58% 62% 54% 54%
# IC -0.01 0.01 0.00 -0.01 -0.01 -0.02 0.00 0.02 0.00 0.00 -0.01 -0.01
5 ICIR -1.39 2.18 -0.38 -1.10 -1.11 -3.44 0.00 2.55 -0.09 0.12 -1.39 -1.87
# 23 59% 61% 52% 57% 57% 70% 51% 68% 53% 52% 61% 68%
i IC -0.01 0.00 0.00 0.00 0.00 -0.01 0.00 0.01 0.01 0.01 0.00 0.00
10 ICIR -0.91 0.06 0.73 -0.33 0.19 -1.66 0.42 0.83 1.56 0.85 0.59 -0.36
# PR 55% 50% 51% 52% 50% 58% 60% 58% 61% 61% 53% 51%
IC 0.00 0.00 0.00 0.00 0.00 -0.01 0.00 0.01 0.00 0.00 0.00 -0.01
'?F ICIR -0.34 0.62 0.35 0.32 0.32 -2.81 -0.05 0.71 0.37 0.01 -0.62 -1.94
23 52% 51% 52% 53% 52% 69% 46% 51% 55% 47% 53% 67%

R KR Wind, EBIESFFR T

VLR ERTT AL, 1AAT 1 R LI T HF3 85 30 24 T34 %
FEHEACERTFERELAARF AL TIREELEA R E6EIEES.

52 #AETERFHFE
TARETT RRABROCTAE T AEE TR DER T BRI,

%12 ARHRECHAETHERTFASHERT ICH L (2012.01-2019.04)

P, FERAE FA#be
2R FhE  FREF &F FFEE K& | X FEE FREW &F  FAEE O KEW
W IC -0.01 0.00 0.00 0.00 0.01 -0.01 0.00 0.01 0.01 0.01 0.02 -0.01
1 ICIR -1.23 0.08 0.73 -0.45 0.80 -2.05 -0.01 0.92 1.65 0.68 1.98 -0.86
# REE 56% 51% 55% 52% 56% 61% 50% 59% 61% 57% 62% 58%
W IC -0.01 0.00 0.01 0.00 0.01 -0.01 0.00 0.01 0.02 0.01 0.02 0.00
5 ICIR -1.30 -0.01 1.05 -0.39 1.03 -1.68 -0.16 0.78 1.76 0.61 2.02 -0.34
# REE 57% 52% 57% 50% 57% 59% 54% 58% 63% 54% 66% 50%
W IC 0.00 0.00 0.01 0.00 0.01 0.00 0.00 0.01 0.02 0.01 0.02 0.00
10 ICIR -0.55 0.37 1.39 0.30 1.42 -0.61 0.49 1.34 2.25 1.28 2.61 0.47
# REE 51% 55% 59% 53% 60% 55% 54% 65% 71% 62% 74% 55%
IC -0.01 0.00 0.01 0.00 0.01 -0.01 0.00 0.01 0.01 0.01 0.02 0.00
’f[‘ ICIR -1.10 -0.26 0.96 -0.09 112 -1.44 -0.03 0.54 1.57 0.73 1.89 -0.12
REE 55% 51% 56% 51% 54% 59% 49% 58% 61% 55% 69% 50%

A RIR: Wind, EBIESFFRT AT

MR EETURI, FHAASHFEZTNREIZFRFAFABRSHE TIRBOELA
—ERIRAE S . A, EESNRCMET, EEAKTHAEREFETNFERSHFER T
AREINE R F RIS,

N L 50 B3k IE L5 6945 S B Ak B Bl
A RPEISGENRAHTRAREAZEE " e
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5.3 $ &R TNERE

TAETT ARBCIE T LETMFMBER T LIRS .

%13 TRHREFMETHEETLERERT ICH (2012.01-2019.04)

. RBE#E FABRE
&R FEE FREF &P FAEE O KE&W | X RS FREW &Y TR OKEW

i IC 0.00 0.01 0.00 0.00 0.00 0.00 0.01 0.02 0.01 0.01 0.00 0.00
1 ICIR -0.55 2.66 0.81 -0.49 0.36 -0.70 1.19 3.20 1.77 0.91 0.96 0.33
i RER 53% 66% 55% 51% 56% 51% 61% 75% 63% 60% 53% 56%
i IC -0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.00 0.00
5 ICIR -1.05 1.59 0.35 -0.20 -0.18 -0.69 0.61 217 1.74 1.33 -0.07 0.25
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BR 61% 62% 54% 59% 54% 50% 61% 69% 65% 70% 49% 62%
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