@ Adinx

ARk TAZHR, EHFFRIRE
LRIt ARE 2020 %04 A 24 8

KR

CGEBEBEF AR (L+HN) —— 45l

X5 EF £F) 2020.02.12

CGEREFZ9) R (A+L) —AF
EFHFEANATAHGRILEFY 2020.01.10

CGERPBET A9 H7 (E+5) ——%*
#5435 F 49 Alpha) 2019.11.05

R URAREEES S
Tel:(021)23219732
Email:fengjr@htsec.com
E£43:50850512080006

HATITFIF
Tel:(021)23212230
Email:ylg9619@htsec.com
E£45:50850516050003

“iiT N N
=i > =

WRET AR (+0) ——EXFENR
iF AL E F 3 4 F AR ARSI AL A

BEEE:

FE RPN AT HARE T, BAIAKE A EIRTF T 4P X445 . TICK & 0 RHHIE LA
BEKEF PO RIS . FREREN, ST AL ER AR E LK
. BPEERIRT FHKAR Fo#me, SRR TREELEA ZZ LIS,
H R AT T RS EARMEZ A FoE, K SAUEH L —% SMBKIBHATEF
M, FRBAARIERFALA . KX EBABEZI AN E R L, L2iK&
T £ B 84 3 SR BRI AR R A AR IRA LB T,

o EANBREIZFHEANNLESL. B4 PARRRT 40, ZRBELHEFTOLLSTH
RELABARG D ER, MBERRIHIET AL TERECHAITHRIITH.
B H e he it E b B R EZN L ER.

e FIABREREINEANZRBREEAREGAELREN. T TEAZTR &1L
BT, FHEEEATR kRN AR E, BT A% IC# 0.03, 4L ICIR
5T 3.0, AEMEEE 8% AT S RRASHARAHY, A% i 0.98%,
A3 % kBHIKEH 057%. I TFTAAZAZTERBERT, 4R AN EATRE
. BB ENERBEABETANEIANTRBESZNETRAZEZNAE
wHEES . BFAHICLAEST 0.03, FICIR L& G T 25, AZMEEL
KA & T 80%.

o FNBRAATHRTALIZXABRTEAARAFIHEI. UFEEAAZEAE
BIRELSFEE B NAETERE S, BF6IC I 0.0312H4 % 0.04, %4 ICIR
M 2.96 5T £ 3.70, A EIEFEM 80%4RH £ 85%, A 3% ZiE A 1.02%42
% 1.34%, A% kIEM 0.23%32H £ 0.41%.

o HHoMBIWE T LA —2HZHM, Alphal +HE 7 R ZiLE 20 BE P £ EH
PR, REZWMHE T £ F TR EMRK, BRERRRIAHMAS. Alphad it E T
dh AIANMAFEE SKEITRAEIN ML, IS, REZRREIAA
35, Alpha6 AR 7 RMagi 4, ©it B 75 1A A FEE 5T 69 R
Z Ak it 1A A 2P RSB A b FUAAL.

o MEXERFRAHAZNETEZWAELBRES. B F AL ISR FIKAE
FEHOZEZIE TR ABEGREZEK. wR‘—FHRSEFo9&m, M
BIBE T AR EALEMEE, AT AHICERZT 0.04, F4ICIR
i 3.0, A¥YLEKRESZT 1.5%,

o IANBRABTEMBRER THIINRBTREZMEORAGKE. ATIE
500 3R AEA B, KA E T o) 5| ANARGRA AL 69 FARE N R — T ARE R
HA. #kkmE, FEBEBAEAZTRZE. Alpha 2. FHEFEAETR &AK
Alpha_4 & kel 32714 5. Rl 7IN Alpha_2 AR F &5 B A EANEREE
fE 9% it — R AART R INAG b

o MR T. TIHELAKRE. T =AM BBR R 3 R eaxt Rk £ I =
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A1 FANER S5 10 BARFIKHE (FERE) (2014.01.02~2020.03.31) ............ 7

&
B2 AAEAZTRBES 10 B2 FKE (EXE) (2014.01.02~2020.03.31) ..... 7

A 3 FEANBR &S ZAAxT%REE (EE3E ) (2014.01.02~2020.03.31) oo, 8
B 4 HAEANTREES TANIZEE (ERS) (2014.01.02~2020.03.31) ........... 8
K5 FEANFER ERIHAME (2014.01.02~2020.03.31) oo 8
B 6 BAEANEREERITSM (2014.01.02~2020.03.31) oooevevieerinceeeieeeas 8
|7 ENFER EE ST FE S 240055 (£S5 ) (2014.01.02~2020.03.31)
10
A 8 HRNEANTEERALBARZTEZRAS 2 ML EE (EXE)
(2014.01.02~2020.03.31) .ooveeveieeieeresieisieeiesies et 10

B9 FEANBR BG4 EE EWEHAME (ERE) (2014.01.02~2020.03.31) ..10
K 10 BAEAZERZBALE B AL EEBERTAMEA (EXE)
(2014.01.02~2020.03.31) .ooveeveieeieeresieisieeiesies et 10
B1l MEHZERFH 10 ARFKE (EXHBFALKRAB T E)
(2014.01.02~2020.03.31) oovevorereeiereeeesieeieseeeeeseeseeee et 13
H12 MBZEEFH 10 ARFAKEZ (EXHRFIRAATESHMATE)

(2014.01.02~2020.03.31 ) vveveeeeeeeeeeee e oo e oo e et e et et e ettt er et 13
B 13  &AA48% F4E 500 #4049 &I (2016.01.04~2020.03.31) veeveeeveeeeenn 14
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A1 BABEFARIAE P EIEIE oo 5
k2  FEAER

AFAEICYH % TI# (2014.01.02~2020.03.31) oveveeeeeeeeeeeenn, 7
% 3 HAEEANERERTHHE S TIKSE (EE) (2014.01.02~2020.03.31) ....8

%
4 HHEANERERFHHEABEN (EXE) (2014.01.02~2020.03.31) ....9

% 5 BFAEICEH % 2jastit (ERE) (2013.01.04~2020.03.31) ..coveneeee, 9
& 6 BFaFE % =ikasft (EE) (2014.01.02~2020.03.31) oovveennnee. 10
k7 B F o4 B A #Himat e (E3UE) (2014.01.02~2020.03.31) ..o 11
FB  BKIBETBLI oo s 11
FC O BT Bl ot 11
A 10 MBIEIRE T T oo 12
& 1 MEATERBFAEIC 5 % =iz (2014.01.02~2020.03.31) oveveennnee. 12

K12 MWERERATFTHFEZZNRE (EXSNBRFTAKARTEZIB TE)
(2014.01.02~2020.03.31 ) .ocovoumriemrirceiiesisesiessees e 13
X183 MBREBEBATFTHFEANEN (EXHNREFARABDTEZMATE)

(2014.01.02~2020.03.31 ) vveueeeeeeeeeeeeeeeeeee et e e e e et e e e e et e et ee et e e et eeee et ee et e 13
* 14 AR Faras kI H A (2016.01.04~2020.03.31) ooveeereeeeeeeeeeeeereea, 14

215 H Lo MBEXEBER FTEHR>EAZTRRBRTFTAE IC 5% %K

(2014.01.02~2020.03.31) oreeeeeeeeeeeeeeeeeeee e e e e e et ettt ettt 15
k% 16 BAFHREAEME (2014.01.02~2020.03.31) wovoeoeeeeeeeeeeeeeeeeeeeee e, 15
% 17 BAFICHEFAEME (2014.01.02~2020.03.31) wovoveeeeeeeeeeeeeeeeeereeeeer e 15
% 18 F) Bt A A B F- 2t 4062 49 %7k (2016.01.04~2020.03.31) ceevvereee. 15
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\¢) HAITONG ERRIAR ARk T EARE D

FEFZPNATERE T, RANKKRE A EIRTF T 4P R4 4E . TICK %0 Zied4E A
BRI T U0 ). AFREREY, SHMEIET O FRAH D F LI
B, BEEBRT FHAKRE F e E, SHEFREEA IS EGRILIES.

Z R A P TR AME SR T, X ZAUEA L — X ST EEHATE F ML,
FABEEHIBEROE ., KIMNTEUBIEZIIANAERL, LiXERE LR
2 IR AL R T FEARIR L PR A F .

ATy A SN, R RENEBT 255 HIRE b A 2E 5 IE KB F Pk F)
BRI AR R A S EIE;, B MNANEB AL, BFEF T RHELSHEE
REGERTTEEHMET FAZTRERT; FZ3H02RMNEF 0 AERTE T
e FOHRSRETT EBAFAANGREALSEHEIN, FARSBET AL, 3
HRTT R,

1. HIREIE RS

EMIA I RE T, KRNFVER T 244 TICK &9 Z43E . BERRK
HEMETRREF., DML RE0, AR FELEARADZERREGE S, BPIEEH SR
TwEAIABE F e #rmiE, BFREEA L F4 Alpha.

1132 ER, A2 AHIRS EMER T PTIEA 8 SMEBEATLE AL —, o,
HERBERTFER T REME, FEFENEMUERN T A ZRBEHIE, £ )83
BEHIMBIENTR 6 A L2 8 T T H I HATH, BT EMELRE T FIAK
Bl A6 S EE, A Ehnb @z BETEG I HITH. TARZETT AT
4 p PrAE R 3L 69 &K B SIE.

A1 HIAEFARRE LR 0 F K

BELAR 1B R
GERET Z AT (HH) ——HFE TR E A AFAEY DA R

GERAT 27450 (=t &) —— GMEA T EINEDHHED Pt %8

(HMBNEF AR SR T RN AR

CGERRET 2B (W) —— B 9B AT 69 ZAL) Pt %8

CGEMERF2I R (BE+L) ——HREFZHRHER) TICK 4k v &3¢

GEBRE T AR (W+H) —— % FiB 23R AR R, TICK Rf o £4e
GEBBF 2 7R (Z+55) ——F 2 F 548+ 49 Alpha) BEMIE
CGERBFRIHARL (A+L) ——AFEHEALTHGLEE T RS

CGEBREF AR (A+AN) —mERHEHEEER) BREHIE. AR

TR ERIESFTRAT

A THHEEA), AIHFSEY SIBIELR LA ISR, AT o4 sk
EMERTF, O, ST TREHBEFPWEALIEZLT, THLEE D TESFITERR
BB, AR E TS R R e R L R AR IRE T

AT &Ar R 6 B sIE, RN—F B TAEINEHGAZ B EAMERT, 5—F
&, WTMMBFIAEEL, ERAFEIRFNEFIRARMATHE TR, Z0NE
BT UHNERMNENBFI PR ETFES, MABFIFRHETFLEHE FMHER
BT 64 04 FH S B AT IR AT 6 1E 4R

ALEZHs KB ERNEINZEGAEEL, 26RERRLEES TICKAA T £
FERRFEMELARE T, 0B EAIEF 5 R ER T

2. BERRXHERERNES

EZIBRE GARRAFAAR (W+t) ——HRBEFEUOIIHIERY 5 LK

“BEEN ELNRERRKEESZFS W S sl i I 2B 0915 B Ak A B 0

=T RA
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WAL

\.4) HAITONG ERRIARAR ARk EAIRE 6
AT AR (E+L) ——ERFEHEANATAHGLRETY F, KNHAIRTT £t
BRBPEABRRERZEIR T RO RBRES . SERMMARAR T4, Rl P
BF AL TRRNHA LAY IS TR, MBERIHE T QST HTH LHITHRS
ATh. INEH EA, B e e s Lmd @i B TH X HMe .

EFBEEBEL, BNSALEET SR ENSELE TTOARS T ERRITEAHE
HEEHESRERIHIEORE., S TFTEE—04, BEFTATRINT ZTH£Z
MAPR ENZTRGFNE, 28 T A TELEABROEANETR, MFEFRIFNARIL
THRFA LI FFIANE, 2B TRIA CEHRGAINTR. B, FHRLA
B 5% ERZAZ AN A0 8 TZEEELEX 54 EATR,

AT LA, AFEMET EANTRAI, ZHITT AT T

%A%&.=%§%§%ﬁwﬁéi%ﬁiﬁ”

i, T,k k

b, IANEZR nAREBIEXHA THE KO EANETR, FEETMH 1 HK
ZIAERHA THEH KM SEL TR, $EF TR T ALET LTk,
E S mP T AH RIS R A RENS . FEZERIA e ARZIERHETH
Bk A 23 ENRE 50 e £,

A GERETFARIHMR (A+L) —— AT EHEATAHAOEEE T —XF+H
FHMEEH, REMETEANSREUUBRIANEIASRBE, BREZiAXHBTH
AT FH E T

mean(EANZEE )
FENBERIBE = . LTk
T Std(EAEE )

AT HERRBECIMENGE R, RMEMITRFHHEN G LTE B B, T8
BRI ST AR O P ) B B, A5 RERe) B AN A BT B T,
F L mp TR R EAEE,

g, FRINBEEFZORGITALDARRNEGEESR, AZATERFH, &
AMEH T 9:30~14:56 (& XM ARA AKX ). 9:30~9:59( /& L F AR A4 /5 ). 10:00~14:26
(BEXEARDET) VAR 14:27~14:56 ( B X EARA IR ) 49535,

2.1 B-F A EiLkee )
TEAETTEAZRBFEERNEHETAEICARRE 10% % 2 A F L.

ALAEMATRFERMNBIRTATLE T, FAET. PEEF. FEART. #FERT.
BABT. kS FERT. ZARFTARBAIRKET.

“riEen Y £\ IR ERRAKIESETES i S ob 3 B LB 0945 B I Fn ik 42 5 )
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HAITONG

ERR AR, eak TAZFARE T

22 EANERBATAEICEH S FIKH (2014.01.02~2020.03.31)

Bz ECEa % 1 B IC ¥4 %44 ICIR RERER p Rt & % klk i O &
SR -0.01 -0.39 41% -0.36% -0.14% -0.50%
FHE 0.02 0.96 69% 0.78% 0.43% -0.35%
ENZR B
f -0.01 -0.37 45% -0.41% 0.01% -0.40%
E 5 W FEEAT -0.01 -0.45 48% -0.48% 0.25% -0.22%
AR 0.00 0.09 59% -0.07% -0.50% -0.57%
FEE 0.03 1.52 72% 1.24% 0.33% -0.91%
R EANERBEL
Fogid 0.01 0.26 63% 0.11% -0.32% -0.43%
AT 0.00 0.19 56% -0.05% -0.28% -0.33%
SR 0.02 1.65 2% 0.58% 0.20% -0.38%
& 0.03 3.09 85% 0.98% 0.57% -0.40%
ENZR B
Foaid 0.02 1.65 71% 0.46% 0.17% -0.29%
P AT 0.00 -0.20 51% -0.07% 0.12% 0.04%
Kz
SR 0.03 2.56 79% 0.82% 0.09% -0.73%
. FHE 0.04 3.70 85% 1.34% 0.41% -0.93%
BAEANZBIEBE
e 0.03 2.69 83% 0.80% 0.16% -0.63%
W ELAT 0.00 0.15 51% 0.08% -0.17% -0.25%

Pt RR: Wind, ABiESAFFR AT

BEEZKER, FTHEFEAZTREEHXRINE TRAWURGAELREESH. BTA
¥ 1C i£ 0.03, 5L ICIR i2 1.52, A EREZEA 70%, AJE4 1041 % 2 A 234 1.24%.
EMERE, MAMNABRREEATLS 30 04PN EANTRBEMS, KEAR—
ISR FINAS, X— 55 AN AN, AFEE0t, BFHAYS
T R KA 1%, 122 5 KBHUKA PR 5 T2 LRI,

BEERAEE, FATREUARDNEAZTRBZESZNE TRADENA AL
e, STFEAZREWERT, FAEFAZTRLLARREARAZRE, BTAYH
IC #2 0.03, L ICIR 5T 3.0, AZEMFEX 8%, BFSZKEASHFEAHE, AH
%22 H A 0.98%, A% KBHIKEA 0.57%. sl B8 A KRR b 3k 55
B EANFER L WE T RIAEELA — A AR L AL

SITFHAZEAZREZERT, 2RANEAZTRRE. FESEINEANATRIZRE
BEFTANEANERBESENE THRAZEMAZLRESH. BFAYICERST
0.03, ¥t ICIR E#i& 5 F 2.5, AEMERAERE ST 80%. MkdmE, FHEAAE
ANERBERFEANES, BFAH S SIEX 1.34%, A¥ % KARFILEE 0.41%.

THRSANEFTT EXEHEANTR AR EAETRIRE S 10 A TS .

Bl EAER &y 10 2a8HKE (EXE) B2 BAXARTERAS 10 ABHKE (EXE)
(2014.01.02~2020.03.31)

(2014.01.02~2020.03.31)

0.80%

0.60%

0.40%

0.20%

0.00%

-0.20%

-0.40%

-0.60%

FR G (AK)
LB (FFEE)

L (&)

0.60%
0.40%
0.20%
0.00%
-0.20%
-0.40%
-0.60%
-0.80%

-1.00%

PR Wind, EBIESFFR AT

TEEEN SUNREHRASESEFS

4 ik E L2 6945 BAR FE ek 42 B R
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VAl fE g

HAITONG

ER AR, ek T2 FARE 8

NI L, FAER SR EANETRIREA LA SHIINE TR
AR AR B M, kmE, FEEEAZTR EWARFAE FATRZEL
A BRI E LA R FIREG S K., THETT EAZREUAAEAEAN
BRIBEN S DA REG A,

A3 ZAZTR &R SZ T HAASEEHE (£ XE)

(2014.01.02~2020.03.31)

B4 BAEANRREBRAES ERMASRE (EXE)
(2014.01.02~2020.03.31)

2.20 ) 2.80 )
% B (A&R) 060 | = HHEAZTRBE (£R)
2.00 - ’
EABE B (F&E) 2.40 HAEANTRZE (FHE)
1.80 EAEE B (&) 2.20 Sk (&)
160 2.00 i :
‘ 1.80
1.40 1.60
1.40
1.20
, 1.20
1.00 L0V 1.00
9 9 Q Q Q Q 9
'\Q '\Q '\’Q '\Q '\'Q 'Q '\'Q N N N N N N
N S S S S S S S S S S N S
W & © A & o W & < A & o o
N Q\ Q\ Q\ Q'\ Q{I’ Q'\ Q'\ Q'\ Q'\ Q'\ N Q{I’
> > P > > P > P P > P P > >

KA R Wind, B iEAHR AT KRR Wind, BBiERAFIRFT

EERREE, FAZRLIWURANEAZTRIEERIIE TERGIKER 56
. FHEEFAZTRERARFTEE BN FEAZTRRBEFNS DA F A 12.49%A
% 16.20%. &BEFEKIF>F0TERFTEIFOKREERIN. TAETTESBE T
FE S EMA,

23 HLFEANBREBFHHEES TS (EXE) (2014.01.02~2020.03.31)

BT 24 SENE  AEMRE 2014 2015 2016 2017 2018 2019 2020 ffﬂ 318
EANERER (£K) 7.47% 72% 9.75%  -2.89%  6.20%  7.40%  5.64% 14.71% 2.36%
EANEREW® (FEE) 12.49% 85% 5.42%  25.86% 11.52% 13.52%  6.95%  15.93% 2.97%
EANEREW (&F) 5.74% 71% 10.60% -6.39%  1.41%  5.65%  7.54%  11.18% 1.19%
HAEARREBE (£R) 10.64% 79% 10.91% 16.45% 9.66%  7.88%  9.46%  12.93% 1.26%
HAEARREBE (F&RE) 16.20% 85% 9.87%  44.68% 15.97% 12.50% 12.64% 12.35% 1.86%
HAEARREBE (&F) 10.75% 83% 12.49% 15.60% 6.31%  537% 13.30% 12.58% 2.67%

R FRR: Wind, EBIESFFRT T

MBI )23k 69 A Bort T LA B T ey Ak A AT, TH LA BT 45
HFARIAEF (7. THE. F&. BT F. R4E. K. A BAARBFEEK)
M A EAARA AT E e, B a3 R AP A B FE, @B a2
ey RitaE. THEFTTSE T RTHE.

A5 EARRE&RIT44E (2014.01.02~2020.03.31)

B6 HAEAZERREZRH4E (2014.01.02~2020.03.31)

190 FABE B (£R) e R (et
1.25 . :
BEw (F&5) Log | ———HAEARABE (FAE)
1.20 .
1.20 HAEANERIRE (&F)
115
1.15
1.10 110
105 1.05 .
1.00 1.00 =
0.95 0.95
& & & & & & & & & & & & Q@ <&
N S S S S S S S S S N S S S
N\ 0 N K X ¥ s Q¥ B o L N N\ s
0 0 ¢ o o 0 o 0> 0> 0> o o 5 0>
FoAt R Wind, BBIEARARI AT FAHRR: Wind, #8IERFFL AT
£ £ IO E T g S G b Aok E S
= =g > 2= -3 = T 5-0b 3k B X5 0915 S E Ak E E 9
LEAR SUARARRAKESZTA i RIS CREFEAS
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0N /Aihies

\4) HAITONG e e g
MEVke) A, LERFRAFZAET RHORKRESN. FRABEEAZTR LI

AT e B A FEATE A AR 0.30%, A RAEEA 75%. TAREFT 48

T 09 A H BB R S E8 A A

R4 REEANBREBTFHFERHHEN (EEE) (2014.01.02~2020.03.31)

B F £ 4 A ¥HBEM ABRER 2014 2015 2016 2017 2018 2019 2020 ;ki] 318
EIANERER (£K) 0.16% 71% 0.12% -0.12% 0.18% 0.31% 0.25% 0.19% 0.24%
EANEREW® (F&E) 0.28% 75% 0.13% 0.41%  0.24% 0.43% 0.26% 0.24% 0.24%
FEANERE® (£F) 0.13% 66% 0.11% -0.19% 0.12% 0.24% 0.29% 0.19% 0.17%
BAEAERRE (£2X) 0.23% 75% 0.26% 0.11%  0.30% 0.25% 0.28% 0.16% 0.26%
BHRAEANEBRERE (F&HE) 0.33% 83% 0.24% 0.49%  0.35% 0.43% 0.27% 0.23% 0.36%
BEAEAZREBE (AT) 0.21% 72% 0.29% -0.01% 0.22% 0.22% 0.34% 0.18% 0.28%

FHRIR: Wind, &iEIERAFT AT

2.2 BFaFEsfk

FERINEINEREWUBRAENEAETRRAEL (ABRRTFAIHR (A L) ——
ETFEHEANATHGEER FOIFRE 95T FE LA R B N5 T ERZFHE 40T,
B AP 2R A EEF, AL REAZREB FREMALTFEEEREF AR
TRATWETT RERFESRFTHMIARETFZE0IC. ICIR LB A K S =B E .

%25 BFAEICEZZik#AsIL (EX)E) (2013.01.04~2020.03.31)

ECEa =4 BHE IC 314 #4% ICIR AERE 3k %KMk 2k

AR 0.02 1.65 72% 0.58% 0.20% -0.38%

P FiE 0.03 3.09 85% 0.98% 0.57% -0.40%
ENER LI

A 0.02 1.65 71% 0.46% 0.17% -0.29%

WA AT 0.00 -0.20 51% -0.07% 0.12% 0.04%

TN 0.01 1.16 61% 0.33% 0.03% -0.30%

D F&E 0.02 2.15 75% 0.69% 0.36% -0.33%
#EF B

ok 0.01 1.46 67% 0.44% 0.19% -0.25%

WAL AT 0.00 0.26 51% 0.01% 0.03% 0.03%

AR 0.03 2.56 79% 0.82% 0.09% -0.73%

AT FHE 0.04 3.70 85% 1.34% 0.41% -0.93%

- Fanid 0.03 2.69 83% 0.80% 0.16% -0.63%

W AT 0.00 0.15 51% 0.08% -0.17% -0.25%

AR 0.02 2.36 72% 0.89% 0.09% -0.80%

0 s T F&E 0.03 2.96 80% 1.02% 0.23% -0.79%

% F
- o 0.03 2.63 81% 0.93% 0.29% -0.64%
WA AT 0.01 0.90 60% 0.34% -0.09% -0.43%

P RR: Wind, ABiERAFFR AT

A ERE R T ICTALIL, FARR L, BRNEANTREBEALTALIEL
AR E N ERRESA —RAREGRI. AFABEEAEANETRRESTEEAA
#E FIREAV), B4 IC M 0.03424 £ 0.04, SH{L ICIR A 2.96 24 £ 3.70, A
B F AN 80%4RHA £ 85%, A ) % FIEAM 1.02%R A £ 1.34%, A3 % KIE A 0.23%
RAZ0.41%. TARAELE T FEANEGRGE T A ETT BT 69 3 2A05FR5,

[ Ty s 1 N o —_ - V)] Prid “ﬁ~§,€’; EF’U‘;’*
R E] ?ﬂﬂﬂﬁﬁﬁ%kﬁﬁﬁi"ﬁ 5 0b )1k B LG 0945 BB Ak E 7 A

: dval
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HAITONG

Rk TR Rk LA FARE 10

B7 FABR LS EX SRS ZHNES (EXE)
(2014.01.02~2020.03.31)

B8 BNEAZRBRELONSEIXRES THREE (EL
/&) (2014.01.02~2020.03.31)

2.20

FNTR G (FEE)

2.00
1.80 |=—— &I E Lk (FHE)
1.60

1.40

2.80
2,60 | wm—fNEANETRZRE (FEE)
2.40
2.20
2.00
1.80
1.60
1.40
1.20
1.00
& & & & & & &
S N N S S S S
I S I A

— 0N ERRE (FFRE)

PR R: Wind, EBESFFR T

FA kR Wind, #BIESAAFR T

MEEFRPEIN T, FHEEEAETRGIWARFTESEDNEATREELLA &
ROEIREE S, ERISFHT, FEEEANZTR RN ETKERTAASGSHIE L
b, FEEOAZATRRBRENS ZRERTAEECANSILRE, TAEATTAR

FERRSFEY % 2.

%6 AFH%5E S 2l As (E3E) (2014.01.02~2020.03.31)

B-F 2 #k

EAER LI (F&E) 12.49% 85% 5.42%  25.86%
BER L (FHE) 7.25% 75% 3.37%  18.45%
HRAEAZTREZE GF&E) 16.20% 85% 9.87%  44.68%
ARASEREE (F&E) 11.52% 80% 5.10%  30.36%

3PEKE  AERE%E 2014 2015

2016 2017 2018 2019 2020 #_&3%:] 318
11.52%  13.52% 6.95% 15.93% 2.97%
6.42% 8.06% 5.19% 7.27% -0.17%
15.97% 12.50% 12.64%  12.35% 1.86%
9.37% 9.76% 8.29% 13.03% 2.38%

Pt RR: Wind, ABiESHFR AT

THEAAXE T+ RIERGE T AGITLETT BT R 3.

B9 EAZBR &L ST EEFHSME (EXE)
(2014.01.02~2020.03.31)

BIOBEAZEAZBRBRELSOARNSEXRRERITSE (EXE)
(2014.01.02~2020.03.31)

1.30

105 |——AZREW (F&E)

120 e A BE B (AR
1.15
1.10
1.05
1.00

0.95

1.35

130 | = H A% EFEEE (FFHE)
1.25
1.20
1.15
1.10
1.05
1.00
0.95

— N EANERERE (FFEE)

Forb kR Wind, #BiEAATR AT

IR BN A, FREEENEREWARTEE BN EANTRIRERFL
ﬁ£g§éﬁﬁﬂiﬁgﬁo Ek%ﬁé}ﬂj’fﬁ‘# s ﬁ-ﬁ:}é—;’:)\%ﬁ \‘BHZQIJH ig/ﬁ{ﬁ%%ﬂ‘ﬁ}é/%’i
EEW, FAEAAZAEARBEANANENETALGENSERBA. TARRT
BB TR SR 6 A RN

“EEAN BB EFRAEIBSEFS
}#TEEJ‘EEAQ\) http://www.hibor.com.cn
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A7 BF4%5EAHBENATIL (IEXE) (2014.01.02~2020.03.31)

BT 4 4 R¥aEs AERE 2014 2015 2016 2017 2018 2019 2020 f“:i] 31 g
EANER L (FHRE) 0.28% 75% 0.13%  0.41% 0.24% 0.43% 0.26% 0.24% 0.24%
BEFR L (FHE) 0.18% 70% 0.03% 025% 0.17% 0.33% 0.17%  0.16% 0.13%
HAEAZBRERE (F&E) 0.33% 83% 0.24%  0.49%  0.35% 0.43% 0.27%  0.23% 0.36%
BREELEE (FHE) 0.26% 75% 0.15% 0.31% 0.27% 0.38% 0.21%  0.22% 0.35%

FH R R Wind, HBIEAFFR AT
2.3 KFE )4

ARFENANZHGAHERL, 26T RERRIIES A0 RRHE T E, HE
FETEAZTRERT. EHRT FAMMARF#mE, ZRFTEAELEARAR
FOAREE . AL TN RERRHBENEFINNA LI EER T, EASRELARATE
Ioa @A B T HEFNEATR, BFAADRGBEARMES, LEKTINEY
WIRAF T AT R IL.

3. BABREIKINE 6915 &IEH
BT Rt — MR A TS AR B A AR T A, RATTHRAME 33 &

QAR K T FATIRAR T AR B F. AUATE FIEAT, RMNG AT ZMEHREEL
B ARFFALM B R AR do T R,

A8 HIEHLA
BAEEAK BEAZ
DAF BAE AREH. s
TICK 4445 R F T
BEREAE EFRER. BEFER. KERREH

FRRR R Wind, ABIERR T

HA, BMNTHELT&ELE, A FTAT. i TEREEGHR, AT
AFEREALEL T — D HaEF, BHAETEEFEDN P TR A HE R F LT

DS
%9 FF#9

¥ 150 ¥ FF5ten
+ Jmik period_beg() & (9:30~9:59) %45
- R period_med() #& it (10:00~14:26) %3
@ ik period_end() P AT (14:27~14:56) 445
/ ik period_all() 42X (9:00~14:56) #i%

inv() T f5) £k rolling_sum() A3 20 B Z A=

log() JEELEd rolling_mean() A3 20 B ¥MA

neg() IR % rolling_std() #Z) 20 BAFAEE

FARIE: Wind, BEIESFFR AT
BE, BAVTHE B R FAUKIA B F/5 69 B F ICIR 450 B FI5486 8 47, f£ 517

SRR, A BET A% (SR (Fintech) AEUBILRAL (=) — 1t

BFegs =5 &R FRAGE TR &, A TRAEBIRF LTS

¥, python 474 % iR €L 4845 & A L LA AE T A2,

31 BFIEEmER

TRAT T HRIEEAE 0 B FIEE.

EHEEN SUMNBRARKBESETS 4 Mk E XX B 4915 SR E Ak 5

=T RA
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&10 MBRERTHETE

BFs# BEFitEF*

Alphal neg(log(roll_std(period_med(x 3 %1))))

Alpha2 neg(log(roll_std(X # % A\ %1* period_beg (s 3 #))) )

Alpha3 neg(log(roll_mean(period_med(s X #1)- period_end (4 £ % 1)) )

Alpha4 neg(log(roll_mean(/ X %i - period_med(m X %1))) )

neg(log(roll_mean(period_beg(E % %i)+ period_med(E 3% 7)- period_med(#4 £ 3 #1)+
period_end(# X 47))) )

Alpha6 neg(roll_sum(period_beg (s 3 47+ period_end(s 3 %7))/roll_sum(period_med (5 X 47)))

Alpha5

FH R R Wind, #BIEAAFR T

B EAENBIZEE TP, 5B FeyitEr ik BA — 2 eiEE M, Alphal i+ 7 %
234k 20 AT EEHGEHE, HEAX T log AET BF 9B @HH, @ RS0
AU, BF I EZHORHEMIK, KREARRIALT.

Alphad #+ A 7 it k& 1 N AF&E 5 KREF G R GR DML, ZIFEG, RE
AREIAZ . Alphab kIt 7 X4, it F 735 1 AMAFEE 5T R
RAZ AL LA A B R An b LUAAL,

AR, FRRPTANBILEE F oyt 5 XARLAF M. e, Alpha2 itH7 X
B FENRE T R RAZIAG R E, RAVEA AL AT T B ik e 691548,

3.2 BF&mkEehH

TRETTERTAEERFNEHRTFAEIC ARG 10% % T AHEL., AL
#ATERFERGAFL EHRITLE, FARF. PEERTF. FEAERF. #FEXEBF. R
HRTFUABEHFERT. Lk, BFEHRATL, FEETF. PHBT. HERT. #&
FERAF, REHRAT. RFHERFUARELZNN GBS FIRBAHEELSHETF.

%11 MBHZEETFAEICEH S 2Ik# (2014.01.02~2020.03.31)

Biam BT 44k IC 344 %45 ICIR RERR ks %k TRkE
Alpha_1 0.02 1.73 68% 0.90% 0.17% -0.73%
Alpha_2 0.02 1.68 67% 0.76% 0.18% -0.58%
IE A Alpha_3 0.02 1.32 69% 0.89% 0.10% -0.79%
F KA R F Alpha_4 0.03 1.91 73% 1.09% 0.20% -0.89%
Alpha_5 0.03 1.71 72% 1.09% 0.20% -0.89%
Alpha_6 0.03 2.62 80% 0.73% -0.05% -0.78%
Alpha_1 0.04 3.14 83% 1.57% 0.46% -1.11%
Alpha_2 0.05 3.50 88% 1.62% 0.66% -0.96%
3B e USSR Alpha_3 0.04 2.93 81% 1.63% 0.40% -1.23%
BF55mEF Alpha_4 0.05 3.17 84% 1.76% 0.48% -1.28%
Alpha_5 0.04 3.06 83% 1.73% 0.46% -1.27%
Alpha_6 0.02 1.86 75% 0.63% 0.07% -0.57%

PR Wind, EBIESFTR AT

R ERTAELIN, ERFLEEISRFAMARFEHCEZEZAETRAREY
WRAE, R —F R REHE T Fh, PUBIZERE T A Bk h2EmE E,
KHESBAFABHIC HF 0.04, £ ICIR 3% 3.0, A¥SZIKEZT 1.5%.

THEATTRFAERAEE S 10 ARTIKA., SMBIEEE T AEISRF
PSR FEst O 220 TR AP DAL LR, RLRTFRBEEZNET %%
B ARG L., ER—FHRFTASZHRE T, B-FREZINE TEAREGHERE
B, FREF S kA EFE T AIRA.

6 e s a9 5 3 =7 T A ik n?é’; Bk
ﬁ-l' E;’r%flﬂ gﬂﬂgﬁﬁﬁ%xﬁﬁﬁ;‘ I/El‘ 4L 1 I L2 691 WEFaikIE 9
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B11MBEE F5 10 HRFK S (EXFIRFTHAKRR-F B 12 MBZHEE T4 10 ARFIKHE (EXBIRFTHARARF
&) (2014.01.02~2020.03.31) 555 AFE) (2014.01.02~2020.03.31)

0.60% 1.00%

0.40%
0.50%
0.20%
0.00% 0.00% | pm——aag e See—====

-0.20%

-0.40% -0.50%

-0.60% Alpha_1 Alpha_2 Alpha_1 Alpha_2
4 Alpha 3 ====- Alpha_4 -1.00% Alpha 3 ====- Alpha_4
-0.80% ¢
----- Alpha_5 =====-Alpha_6 ====-Alpha 5 ====-Alpha_6
-1.00% -1.50%
1 2 3 4 5 6 7 8 9 10 1 2 3 4 5 6 7 8 9 10
FoAtRIR: Wind, H@IERHR AT FortkoR: Wind, #HBE5HF 5 AT

TFTAAETT EXHRFIRAE T L5 SME T B AOIEITHRE T £ REFFEHN
% WA EIL. T Alphab sb, SALEALEE T RIRA T ZIE T A RF LKA
A, BFFE T AL mER 20%, AEMRER ST 80%. »FEkA, SBTEK
Ry PO IBRAT T BT AR,

% 12 MBRBETFHHE S FKE (EXFHRFHEIARF L5 SMEFE) (2014.01.02~2020.03.31)

B4 4 3k RERR 2014 2015 2016 2017 2018 2019 AHE2020%3HA31H
Alpha_1 19.40% 83% 21.99% 51.41% 16.83% 9.77% 14.05% 17.04% 4.10%
Alpha_2 20.97% 88% 19.45% 58.06% 21.09% 11.70% 12.23% 20.25% 4.00%
Alpha_3 20.54% 81% 21.57% 63.59% 20.07% 11.91% 12.83% 10.79% 4.50%
Alpha_4 22.09% 84% 23.87% 68.09% 20.58% 15.50% 11.58% 12.64% 5.06%
Alpha_5 21.74% 83% 23.67% 68.88% 20.15% 12.34% 12.74% 12.50% 5.04%
Alpha_6 8.50% 75% 7.70% 12.67% 6.74% 9.71% 6.11% 7.12% 3.30%

Pt RR: Wind, ABiESAFFR AT

TERETTEB T8 A XBNMABRRREFE R BHRN. NE2Ee A EE, LB
TIREFRAZIE TRAVI G A ZRIEEE . BF AR ER T S IRF T 855
BNk &N,

%13 MBIEE TFHFEAHEN (EXBHRFHREABF 5 SMAFE) (2014.01.02~2020.03.31)

BFo4  AMEN  AEMRE 2014 2015 2016 2017 2018 2019 #E 2020434318
Alpha_1 0.29% 71% 0.25% 0.74% 0.31% 0.05% 0.28% 0.13% 0.27%
Alpha_2 0.30% 75% 0.24% 0.78% 0.40% 0.05% 0.22% 0.15% 0.18%
Alpha_3 0.26% 67% 0.26% 0.74% 0.30% -0.04% 0.27% 0.04% 0.24%
Alpha_4 0.28% 67% 0.29% 0.74% 0.34% -0.01% 0.27% 0.05% 0.25%
Alpha_5 0.27% 68% 0.28% 0.74% 0.31% -0.04% 0.28% 0.05% 0.24%
Alpha_6 0.15% 67% 0.16% 0.20% 0.20% 0.16% 0.03% 0.16% 0.22%

KA RIR: Wind, EBIESFFRT AT
3.3 AT &
KT ZRAE A 3] 0 T iR AT ARARIRAC B 6 S R 3B b T 8898 R Ae . B

REAURIAE T8 ¥rhe, IEIERE TEAREZIE TEARF RN, Adt—
PRk A Z A RER B 9 ZMA T ¥ra/e, ELRETIREIZNE T R EFHER

G
@ [T p—' . N — E 2 YN E] 1% T = n*?ﬂé’: & Faikt ES
%Tﬁﬁlﬂ Eﬂﬂﬂﬁﬁ?ﬂ%kﬁ% \:_'=,=\ ,I/El‘ T 4ol 1838 I X G 6915 S FEAn ik A 7 O
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4. BAE
AT VLA A6 FAE 500 4558 5R A A ), BT T ALE ZFUAE ZFitik

B FAEMANES G FEAS IR0, TR FHAE FHERMEREL, o5
NS BRERF. FERETT MALSRER FHEAL 2016 ARG F ERTKEA .

* 14 ZRBFras£INe%h (2016.01.04~2020.03.31)

mNB T4 A 2016 2017 2018 2019 2020 fﬁ] _ % 4@53;?& "

Alpha_1 24.15% 8.76% 22.29% 18.57% 4.03% 18.93%

Alpha_2 24.43% 9.78% 23.34% 19.12% 4.36% 19.72%

Alpha_3 22.46% 11.21% 21.68% 19.08% 0.35% 18.04%

Alpha_4 25.01% 10.76% 22.21% 19.91% 3.59% 19.70%

Alpha_5 23.53% 9.22% 22.26% 19.44% 2.56% 18.65%

Alpha_6 22.65% 16.08% 20.68% 12.78% 1.39% 18.04%

EANFR b (FHEE) 20.75% 16.22% 20.41% 18.65% 2.41% 18.85%
AAENETRRE (FHE) 20.57% 15.52% 20.89% 19.49% 3.60% 19.25%
H AR 18.92% 12.50% 21.90% 17.91% 3.82% 18.22%

R RR: Wind, EBIESFTRT AT

WL LA AL I, K35 B T 89 5| AACHE AL 009 HARF I ke — ZAZ B 493,
M, FHEANEAZTRIZE. Alpha 2. F&EEAER LA Alpha_4 4
RO BRIRZ. AFERA, PBITER TIPS —FRA LA L
2016 a9k, (2R A R 2017 SFAPUKE # T, EALEE T4 5 A £ 2016
FO0R 2017 44 RAFUR A IS, R ATRALE 4 2018 S HTK A KA. T
PR T S48 T e 500 45404948 3R 58 FR 4K

B 13 &-44-Fa5f F4E 500 5489 &I (2016.01.04~2020.03.31)

Alpha_1
Alpha_3

Alpha_2
Alpha_4

2.00 LB (&)

,,,,,,
‘‘‘

2015-12-31
2016-02-29
2016-04-30
2016-06-30
2016-08-31
2016-10-31
2016-12-31
2017-02-28
2017-04-30
2017-06-30
2017-08-31
2017-10-31
2017-12-31
2018-02-28
2018-04-30
2018-06-30
2018-08-31
2018-10-31
2018-12-31
2019-02-28
2019-04-30
2019-06-30
2019-08-31
2019-10-31
2019-12-31
2020-02-29

T RIR . BB EBF R

=
2

ZJEB A TS F ) BAFR AT 5 AT ANEEMEFE 0B T E s
o, 3 F A6 BN A HoA TR R, B ST 34 7 2K B F R B dm A LA 2 7% 21
FAFel i R, T A RIS I 4549 Alpha_2. Alpha_4. F&E EAZTR ik
UBF-EEHRNENTRIBEAE., KNERAT oA EE, LERTAEZHRFIFL
IR FEAZIE TR AZEF A BEIKES, BF A IC £ 0.02~0.04 Z 7], F4b

ICIR & 1.5.
7] st B 5 5 — 2 sb i L2 =2 g,@ & Faikt =
AR SUNRARRASESSFA AR TTRE LS 015 LI A RIS

,rféﬂ:—i&AQ\) http://www.hibor.com.cn
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%15 HROMBREEFEHRLEAETEBTFALICE S TK#E (2014.01.02~2020.03.31)

\Y ) HAITONG
BT 4 4 IC #4&
Alpha_2 0.02
Alpha_4 0.03
F&ZEHAFEANTR B 0.03
FHEE AN EATRIZE 0.04

446 ICIR AR %k EZ Y& Tkl
1.68 67% 0.76% 0.18% -0.58%
1.91 73% 1.09% 0.20% -0.89%
3.09 85% 0.98% 0.57% -0.40%
3.70 85% 1.34% 0.41% -0.93%

FAHRIR: Wind, #&iBiEFAFR AT

Tht—FRFTEEXETFRGREAIR N, ABREAD R AR, BRI
KBATEHEANZTRER TN A@AD XML A T2, AEIZHE T 09 69 8 m 48 X b

BE, EANTREBTIEQR@ALEKE.

% 16 BFA &£ (2014.01.02~2020.03.31)

Alpha_2
Alpha_4
FEBARNEARR EL
FEBEAAEAZTREBA

Alpha_2 Alpha_4 FEEAERNEAZR L FEBEBAREAZTRERE
1.00 0.81 -0.04 0.00
0.81 1.00 -0.02 0.06
-0.04 -0.02 1.00 0.85
0.00 0.06 0.85 1.00

R KR Wind, EBIESFFRT T

TAREFTEERRTHIC FFIARAMN, WEFIE LMY A EA, AEBFX
AN AE KA E, (2R KA A G940 KA, LR AKX, BRTHENHLET
oA IR—AN B F R B A AR AR A

%17 BF IC £5|48%H (2014.01.02~2020.03.31)

Alpha_2
Alpha_4
FHEANEAZTRE E
FEHEANEARRZRE

Alpha_2 Alpha_4 FEHEEAERNEAZTR S FEBEHREANERRAE
1.00 0.88 -0.31 -0.18
0.88 1.00 -0.14 0.04
-0.31 -0.14 1.00 0.93
-0.18 0.04 0.93 1.00

P RR: Wind, EBiERFFR AT

AT LR A FARAMAFLE, THEMALEF T o 5L Alpha_ 2 AR FEE B A
FENTRIBER M mAAER, SRR GRS RR., TR T RRAAR 6 E R I
.

%18 R B A A7 B F A AR Fled #rh (2016.01.04~2020.03.31)

ANEF L AR

H AR A
Alpha_2
HAEANTRRE (F&E)
) B e N B T

% X |8
2016 2017 2018 2019 2020 fﬁ] I fg&?& 5
18.92% 12.50% 21.90% 17.91% 3.82% 18.22%
24.43% 9.78% 23.34% 19.12% 4.36% 19.72%
20.57% 15.52% 20.89% 19.49% 3.60% 19.25%
25.14% 12.27% 21.86% 20.03% 2.06% 19.61%

KA RR: Wind, EBIESFFRT AT

AR R B Ao\ Alpha_2 AR T &G B N EANTRZRE G, 2R IAARFIK A48T
EABARER AR A INTF e B N EANTRBEGER A T —2R_HA, [2-%5[TF%
FeAnN Alpha_2 694EA) & ARAEAL & X 18] 2 Fk ST £ 4k A\ Alpha_2 ¢94EA!, {22
) B An A B F 09 AR A A o I R AL | B nAs A 2016 4Fr A& 2019 ARk
F R AARA Ok T A A9 B eIk B K%, Bl 2017 S0 R 2018 45 A ILEA B sk
I F. WA EEBITHe, BZARF I ILEFE| R T 5 AT ANZHEFEE-TFI946948
KR AT, TH R B A ANAEE 13 3] B ek o9 4280 R A 2R .

s s B 5 5 — e AR “‘j~§,§{‘ EF’U‘;’*
=1 é;’r%flﬂ gﬂﬂgﬁﬁﬁ%xﬁﬁﬁi"ﬁ T 4ol 1 IE L2 6945 B AR E An ik 42 7 Bl
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5. ¥4

G

EAH AT RE P, BN RARITE TR SIMAIBERTR FME, 2RV HFEE
BRI RATRA, AT RRE A Tt T & IE KIS 49 RAE A
FERA TR BB S G, RAVBRTH BN AIE 69 Eh &, T H JBMILE
TG AR . ANEB TR EA, AR TG R ARRAT R R T, K
A A BA, AR BT RIARGE9S A AR BEFI R IR AE . R SVA P HE 500 45 4038
BABA AP, B RFEEETFRALER, @ngREH, BT 69565685 4 kAL
A HRHR ORI, ERRRAFERRFEORAZRGLEERF. BT AR LA T
[ 69AE KR AT 4, BT E BRI IIAMERF. FMER TR AR 48517
3| # oAk ey R R R AR

EmzZ, T AREANGSIEEMRR ALK TREERHITH, Arg
A 4RO 4 B e @A) B R H R HATH. EMER T, ZNTHE
MBI A, T HAAE 3 D BARBATE FIEE. & 82| 53R A B AL E
TR ELA T B AR 6 PR AE A, ALK A T R R TR T A AU AR B T AT, AR
T3 5] S BRI G MR ) 69 T

6. KR«

T ARG R . F e U oA BB E T 3 U At Homk AL A B K .

“EEET BLNRERRABESZFA 4 i E X2 045 AR Ak A 5 O

=T RA
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T EWE

247 V% = B

A A ARk TAZA 5 B BA

FAHF ARk TAZHE R A TA

AANEA P HIEA LB T U IEAZL T Z P T, AHBGIRLEE, M. B0 E LIRS, KRS TR 6 FIE 12 8
HERFHATFAZE, KRARRIEZFZ GO ERMERTEN, SATZEL TSGR, FUDERNRBE T ST ILE,
B RZAEATE ZF IR ERFR, 455 9.

A 9

AAREAAL B AR A A TR 3] (AT BRG] 9B FAER ., And TABBERAMINRIRERNEAEF . EETHEALT,
AR T 6945 B R R 6 B LI M ARSHEFT AR R T EI. BAEATE LT, A 8) AT AR AL RIRE T a9 454 1 2257 5] 5
AT K AR T AE,

AL PT R T TIAMEAUURBRAN S T LA ARE L B 6 FI07, AIRE PTHE 0IEA RIL AT 9146 . A AILTOMNT A
REB, ERFIRH, ANE T A5 ARE TR IR R - HRE.

TIHA R, BATHEE., AREFRAEE. HHAL R RRESZE LS, THRETEI, AR X EIANFE P F5key
EFBAR. MEFRARE 2. @Pr%ﬁ$ﬁ¢¢%&ﬁ FILR DR TSRS RKIL, EEEFTHE LT, BRiEARLTE
R BENM T AL DA 182 P 3R 5 090 8) BT RATHYIEAFH AT R &, BT 484 1K 3 8] AL KARAT IR G- R AR S

ARG R E P AR, REBBIEFFRAT BRI, ARG QAT RAF AT 7 XKFAEAT T Xeg 3% . S #F R
A Hlde, RBRYSEDIEMEMA, SOMMEFTIZACAN S R E A7 KAL) . TR RIS T A AT IREATFICEATITI H AN
B W T AT REAFIBEATIL. WG| AREBEARAL AR, FRREFEBIEFARITFFFHFT, FEERNERAERIELAFLH, B
FAF2E R SLHATA 1R Z 69 5] R Aol 2,

ARE F EE M ARG BBIEA L ST, BB IEA A RS 2T E QI IE AR R S 4,
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