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HAITONG ARk A2 EHMIRE 2022406 A 21 H

may R ETF A FNHAR (N+—) ——4F1848
S o T R IGAFEHE—F Bt

AR TR K, BRI 5 -
P RBE A R AR BHE 5
WA A7) 2022.06.16

T v~ o — AR ERETERRAMNAETAM. TRESA MMM, T M

(availability ): =T vAiBiE 548 H RH HREKTF, THEENRORERTE.
T 54 (reliability ): 3% 9 69 4 K360 I 2 AR = AL £ AR, RAEEREDRY
FARaR. A2 (effectiveness ): ARBHIEMEHE FLBR 5 REHKZ AR
— AT MK A R I, XA BT G T B FA F R — AR .

o ROE HF A M E. RNIEFRITIHE ROE #rik A O K 69 b 4 e x b 4%
& A G5, A2—E T ROE £ RMEA M T &, &3 S H A% ROE #91
MARA . EFB|TAMEE, RAE—F KA ROE f LK) F B a7 X,
FAR TN S E 2R £ GG AR B I Z 0 %vh, AT e — AL L R T %A% ROE
e F AL, R T RIEBOR.

e ROE AFARKMMYKE. EH—NFER, RAHG 30 M F 5 —HAT L+ 69—
A, LA S FRAATLIARELSFT AL ROEW IC HME, 52HRELF
AR I A A5 ROE #) IC 382 2, vhskdk A 284 /47 kst ROE B FA4 20k % hAz &
Tel:(021)23219732 HEIEAR. RN EMKT 0.05%, HEKZATLARZHRE.
Email:fengjr@htsec.com i
+£45-S0850512080006 o SUE BFAMBHMHAE. RAMME ROE BFAKMAIFIE 7 X, A SUE
PPy AT E, RIAHFTUARAE T ENF S ZIE.

Tel:(021)23219883

o ZAKESH ROEM SUE BT, EEHETAATGEE FALHLGEEN. £

Email:yhm9591@htsec.com At 2 R BAM REAM N DT % KA 54850852 4E, ¥ ELE TR N Fb e
JE % :50850516050004 BT, —5FLEA.

o RERT. THAAMKNKE., HARZAE., AXETEHRAE.
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HAITONG

Ak TAZAFR, ik TAZ IR 3

REES

A1
K2
A3
A4
K5
K6

HIRARAT Lk 4 21 ROE B F 5 FiF3h-F 3 IC #/4 (2014.01-2022.03) ........ 7
HIR AR AT 4 81 SUE B F 5 8 3h-F 3 IC 14 (2014.01-2022.03) ....... 10

W% kA Bt A E (2015.01-2022.04) oo 11
PR 300 352404 RATAZAN (2015.01-2022.04) oo 12
F4E 500 332204 it AR (2015.01-2022.04) v 12
FE 800 352 L0A R4 (2015.01-2022.04) oovoevveveceeeeeeeee s 12
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ok LAZBRR ik LA E AR 4

E& RS

% 1 FAlbghpRbERmESRgHWNE ROE &, 534 ROE ML 4G E T EM

(2014.01-2022.04 ) oooviieeee ettt 6
A 2 B A AATILE 69 ROE B FUEM (2014.01-2022.04) oo 6

% 3 AA LA % ROE R FERE G ROE B -F#M (2014.01-2022.04) ....... 8
A4 AL RBASETRN, FwmEAE ROE £ BRARMAE ) ROE B FiEM
(2014.01-2022.04 ) coovovoeeeeeeeeeeeeeeeee e ettt 8
& 5 RAHHFE ROE fo 4 1 A 52 ROE. SUE B Fik MRt (2014.01-2022.04) ...9

% 6 A A SUE R ARREE Y SUE B-FEM (2014.01-2022.04) ... 10

A 7 AT % KA E NS4 IE (2015.01-2022.04) oovoeeeeeeeeeeeeeeeeeeeeeeee e, 11
A8 18I IR AL A RIS HEAE (2015.01-2022.04) cooeoeeeeeeeeeeeeeeeeeeee e 12
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VA LA T2 5

HAITONG

LRk TARAR, Ak TAZEAIRE S

A AT IR AR TIRI, SHREBREALLLES. NBFAERAE, REN
& %6y ROE B F, st AR A WEE, Bk, s FLEHEARF, 452 ROE BT
RNR, IR A RTF KT HA 2 alpha 49 E£75 6.

1. A RERBRE T =540

FAVAA, AR ERBENEEARE T, —REZRBHRABRAOER, T
52 PLAR A B2 AR R R

(1) TR (availability ): =T A iE 448 7 24 H bR ERSF, THELEY R SR RIF
V=

(2) M (reliability ): 3% F 694 K30 R SHA T A7 L 5B, RALEKERG S
PR

(3) Azt (effectiveness ): AR4E S # 69 B F 4695 K 57 F) IR F Ak — BB 1] 1 49
WA A, RFEWLT T ETH AT BRI,

5 REBBAET T AHL LR ZAZRFG—AREA, AEEEBEAY, —F
&, JUF PR A 69 2Rk AL 3E AL T AR IR B I A £ PR A N 5] £ ) ARSI TR e L 481 L.
BB ok e SRR, KRR RERIRG. B —F @, IAFENE) A e
SRR, TRATLRRR LM B a5t S A T 349 B LR T £
Fo lde, ARl b g db BT BRI 8 AR H A 69 F kAR AT —

BABEAFARTAZ AR LR ZAZR, RA LRKE—FHAEELT,
F B RIAAEIAA B A Bt , EF RO PIARE P ARE L A IE, B
B, APRIEAR RS AR BATAER D 45 TN, HABIA L B £ L akids TS AHA
FER, LARMBEZIXE L7 TR,

fst T A6 W 54647, 40 ROE, RBBENAM TR, L&) AF 2 2 I E W
SR, PABTANG MR ER, M TR AFEIRD Ko a9 RIE . AL MRAY I
FARAZT G, T AT BB £ A R AT 5] ROE #9 R ALK P £ 5. B, 2229 ROE
B F a9k A, TAMLE ROE 048 697 A M 5 A 2o A F.

2. ROE B F# BB R E
2.1 ROE B+ A Bt &

EAHRE (R ARTEZE R ROE BFY +, &M142%, ROE B F494 2t
2R FLEHMASE ROE, M AR E ROE B AMBMERG, RAKEEY
HAF ROE 49 HMMA R . %I BA, FAARATIE ROE f»—H FH ROE A
MEZ, #x LA K ROE MR . £IFETARMEE, KME—F KA ROE £
W FAB| H AR T K, BARTRORIAG AR Z RN IR Z 097, M E—RAZE L%
f87 HATHE ROE #9366 AL, 325 7 AR,

22, NZFMEFRBFRAAZNWATHELEIR, NETESSF—FEL
B, R T HRAFE) ROEARAR R E4F = ZRGFEE, L2 mPontgE, Rit, ME
LG4 B BN G 7 E, AR S GNE) REFREENG—MANA, KAk
RIRR LG TE . TR, KM T LB LSRRI TE F 6912 & EHFRNE, R
T % A AR

B T A & A L G AR S AL S RSB SE . HRATIE ROE B akh S g b
SRR AR B G FE A a9 SE, EATTN LA 52 ROE, HF, g a9 4045 KA L
TRREGEE, ok A GRBRTE, AR TR BT T 3RAF 09 AT S

W4 1 i E XX E 6945 B TE Ak R
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3t R3S

HAITONG

Ak TALEFR, ARk TAZ 5 AR 6

A1 ALgrB X g MERREINE ROE &, 554 ROE FRHMAH B -FHEM (2014.01-2022.04)

PR
300

i
500

F4E
800

RATHFE ROE
ZHIE ROE+—EF 4 ROE
Ak % b3k ROE+—2 Fi#) ROE
Ak £ Fi4 ROE+—E Fil ROE

RATHFE ROE
ZHIE ROE+—E T4 ROE
A £ b3k ROE+—2 Fi#) ROE
A 5% ROE+—E Fi#) ROE

KA E ROE
R E ROE+—E T ROE
Ak % ek ROE+—2 T4 ROE
1 %4 ROE+—H F ) ROE

KATHE ROE
FH L E ROE+—EK F 4 ROE
Ak % ek ROE+—2 T4 ROE
I % 4 ROE+—H F4) ROE

B Fap -2 AP RER %kl e e SEKE
0.27% 5.508 69.0% 0.50% -0.64% 1.14%
0.28% 4.618 70.0% 0.43% -0.86% 1.29%
0.29% 4.962 71.0% 0.45% -0.92% 1.37%
0.26% 4.584 69.0% 0.29% -0.98% 1.27%
0.37% 3.919 63.0% 0.45% -0.49% 0.94%
0.44% 4.226 67.0% 0.56% -0.80% 1.37%
0.45% 4.193 65.0% 0.53% -0.83% 1.36%
0.45% 4.264 65.0% 0.33% -0.80% 1.13%
0.29% 3.843 73.0% 0.50% -0.52% 1.02%
0.23% 2.787 65.0% 0.42% -0.76% 1.18%
0.26% 3.136 67.0% 0.46% -0.87% 1.34%
0.23% 2.840 64.0% 0.36% -0.96% 1.31%
0.33% 4.838 69.0% 0.47% -0.58% 1.05%
0.33% 4.386 65.0% 0.45% -0.75% 1.21%
0.35% 4.557 70.0% 0.49% -0.82% 1.32%
0.33% 4.460 68.0% 0.28% -0.82% 1.10%

FHRFR: Wind, $APEKE:,

R BAE AR PT

B LRI, R FIE 500 X —iE R F A, £ LR AT ¢ ROE #dk mH7—
KR FE 49 ROE 2| 9 FUMME, HTRBFEZE FHMN. MR PR 300 X —it
), AT % KRB AR —EARA. Bk, BAVAK, EHhmE, Ay
BB e BB T A 2t 4 B A 92 ROE #9FUn|, & B30iRE F 49k IRe8 7.

R, HEAA LG FERSRIHE ROE N, BTAALE TR, KN44HN,
R E A G TR AN EANRG K], BRI, RN 8RR K
B ETFRIME, REKRK, BHRMERT BFegLRae.

2.2 ROE B F4 80k ¢ ik &

AW E, ROE HERZ—NRAR M HEBT, BRFEFTLE ROE &FF2
S REFTHNAG B FLEHHARKREF. B, B HBNRAZTL., FF. S8R
EARRREWA4TILE, ROE L& KH AT S48 6942 sh A8 LA K.,

TEEA, @hHRNAFLERZICRY M, 54Tk ROE AR AN
L ROE £ & H 509 LibdakArak iRk e, mx FTHRMELEHHEEAT
W ROE $b, 3% £ F &40 Bl 45 5 54845, LE7FH10 8] R E 49T HHNA.

U,
i,

A T B EX AT L) BN R ILZ ROE 9% omARxt 4y, RATFEZ @AM T LR E
B E, B ROE B-TFoy MRk, 4R T £+,

A 2 BIM 4 M7 B4 ROE BF#44 (2014.01-2022.04)

&

PR
300

P iE

B F a4 BHTA BN REE %kl ZEhidd BEME

ROE 0.27% 5.508 69.0% 0.50% -0.64% 1.14%

Faal ROE 0.28% 4.618 70.0% 0.43% -0.86% 1.29%

TR ROE+HIFR 4 ATk 0.29% 4.483 71.0% 0.51% -0.89% 1.40%
ROE 0.37% 3.919 63.0% 0.45% -0.49% 0.94%

Fm ROE 0.44% 4.226 67.0% 0.56% -0.80% 1.37%

R ROE+5H|IR 4 AT L 0.48% 4.185 71.0% 0.67% -0.74% 1.41%
ROE 0.29% 3.843 73.0% 0.50% -0.52% 1.02%

iE G ol ik B LB 6945 B A kA2 B 0
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’} Vhlhie S

ek TAERR R, ARk LA L ARE T

\O HAITONG
500 M ROE
Fm ROE+5| MR 4 A7k
ROE
FE -
800 i ROE

Fm ROE+H| MR 4 AN4T 3k

0.23% 2.787 65.0% 0.42% -0.76% 1.18%
0.26% 2.829 71.0% 0.67% -1.02% 1.69%
0.33% 4.838 69.0% 0.47% -0.58% 1.05%
0.33% 4.386 65.0% 0.45% -0.75% 1.21%
0.36% 4.292 71.0% 0.60% -0.81% 1.41%

PR R Wind, 3FEKE:, HBIEAHTRPT

B 4 A ATk 5, 48 R E ROE+—E T H43E1F 3] 447 ROE B F, *TvA
FAF R S0 EM AL Sl ., deb T L, X R KEAA ROE M3 MGG 4T L #
%E*&ﬁ?i/%TROEﬁ&%ﬁK

122, vAEAIE R G AHAT 4R M6 UL A A Le, ARA T AERLRT ] 69345 . ZR3EH
TR @M BT, Bk, sFREATLR /T4 ROE 694 2k, HNEZ—L2EN
F IR AT

BIKki, EH—ANFER, REFIGR 30 AN FE—BATLFeh—A, it HiTE 54
FIRAT LA R Z S F A S ROE 69 IC 418, 543K E 4 F A5 ROE 69 IC X £,
VASUAE A %) 8 B AN AT k3t ROE B F 4 20 % rhF2 5 6 S L3 4.

R, EMAMK, RASIKRIZITILE, ROE B-FHZMFR R K, BF, %
TR EHF RES1EA ROE Rk kR, AMEAM), £EH T, NWREDIKRIZAT
k3t ROE B -F#948 A4y, £ Z2%% 7T ROE #94 204, W FEZEAAT N, # A ROE
B T3k R BT e R

e FTAI =, 23 REHBRARNEL, FiF . GEREFAFTEE FH—/I5E,
ROE B T4 IC ¥ L@ K. XK, LATH EMA|B A EHE), XfTk RiE
4 ROE k. AR, BAELIL, HIRER, HHEMATEL, ICHMELEIT EH.
KT RERAA IR, RATKRG AR 69

Bl HRRRAITLE, %8 ROE B-F 54%3F3 IC (2014.01-2022.04)

0058 0002
0057
0.056 o.oot
0085 0.000
0054 -0.001
005 g oo
0081 I -0.00
0050 -0.004

2 4w¢£wi§auﬁ$¢ﬁ@ﬁn W ¥ R EE S EE A

W ﬁwﬂigéwﬁﬁwgﬁﬁﬁ cEEES R d ey

R - T A R g @ & e

“ = woel | B R e e a = #

W o= o

R o

E-

— ST HICHE = = = SRR IO A

FH R Wind, AHEBIESR T

F, BAEE T R LG ZZH AN, T4 A, ZHEHHE, ROE B
F9 55 ICRFHHME, HHIRATESHME £ KT 0.05%, WK E&iZ47Lx ROE B -F
A H AR, BEPAAE, AEMBR T LARREZE ARSI, FHBRMNE
Ji FARAR T 6% .

AR, 3T RMFIA A a K a7k, HmaRegFin ROE 4R Tt A IC
B, AE R 1/2, R ZEART 0.05%49 18 Z 5 bl R SE A4S, 2185 LA 1A bp,
AT A IR Z 69AE T & 10%. RAVIEX AT B T AT A 7 X5 ARZ ) F ARG AR Fm
SRIEAR,

Yo T £, XTIk K 94T eg A~ IR ROE s, B TFEm. %k
4ﬁ§§i&§%§ﬁT&ﬁL%ﬁkﬁEMUUJ%ﬂAkwkﬁxMih%WWE
MEE B e E R, FIAETT ARG B T IRBUR.

Sl Wik I X 2B 094 B R Ak A2 B R



@ /4hate s

\.4) HAITONG LRk AR, A ek TA2HARE 8

&3 A EFE ROE L BKRAEMRESH ROE B-F#E4 (2014.01-2022.04)

B T34 M T P e 3k ERIH 2EME

ROE 0.27% 5.508 69.0% 0.50% -0.64% 1.14%

P F#m ROE 0.28% 4.618 70.0% 0.43% -0.86% 1.29%
2T

FAM ROE+E A AR 0.31% 4.543 72.0% 0.54% -0.79% 1.33%

TN ROE+4 A% 0.31% 4.515 72.0% 0.52% -0.79% 1.31%

ROE 0.37% 3.919 63.0% 0.45% -0.49% 0.94%

PR #m ROE 0.44% 4.226 67.0% 0.56% -0.80% 1.37%

300 M ROE+Z AL AR 0.48% 4.053 66.0% 0.70% -0.66% 1.36%

FR| ROE+2 AR 0.48% 4.010 65.0% 0.72% -0.73% 1.45%

ROE 0.29% 3.843 73.0% 0.50% -0.52% 1.02%

B Nl ROE 0.23% 2.787 65.0% 0.42% -0.76% 1.18%

500 T ROE+ZE AL AR 0.26% 2.685 62.0% 0.61% -0.66% 1.27%

T ROE+2 B A% 0.26% 2.682 63.0% 0.63% -0.69% 1.32%

ROE 0.33% 4.838 69.0% 0.47% -0.58% 1.05%

HiE #Him ROE 0.33% 4.386 65.0% 0.45% -0.75% 1.21%

800 M ROE+Z AR 44X 0.37% 4.229 67.0% 0.61% -0.65% 1.26%

T ROE+2 A% 0.36% 4.194 66.0% 0.68% -0.71% 1.39%

FoHROR: Wind, $Aak4:, BBIERARR P

T, RMNE—Fe LB sty £446. Bk, ALkgkiRed ROE KA R
% ROE, A=—ZF# ROE 3172 4 414 5% ROE ¢4 Fnl; MG, ARJEHNATLA
¥ LA ROE #9i BRECE, *T M ROE %464 BRI A AR,

TAETTZERmPrdts, BT8RN, E0NF A6 ROE (ZHLE) MKk,
HEFHRBRARELATRN, LEZAEPIE300F, BFEMfS KA TENER, &K
1IN, X2 R B, AT F AR 20 MmA A B ikt ROE BT 2 s34,

R 4 ALGRBBEERR, Bk AE ROE BEXRBEH ROE BFE#M (2014.01-2022.04)

B F a0 BY TIE BHEE EZ & KB $EKH
ROE 0.27% 5.508 69.0% 0.50% -0.64% 1.14%
2T M ROE 0.28% 4.618 70.0% 0.43% -0.86% 1.29%
HeARAE EFAM] ROE+4 R AnAR 0.32% 4.771 71.0% 0.52% -0.88% 1.39%
ROE 0.37% 3.919 63.0% 0.45% -0.49% 0.94%
?&f Ml ROE 0.44% 4.226 67.0% 0.56% -0.80% 1.37%
ARG EFAR ROE+H A AniL 0.48% 3.983 71.0% 0.66% -0.79% 1.45%
ROE 0.29% 3.843 73.0% 0.50% -0.52% 1.02%
Ig§ M ROE 0.23% 2.787 65.0% 0.42% -0.76% 1.18%
HeARAE EFR M ROE+5ZBAnik 0.28% 2.968 71.0% 0.64% -0.79% 1.43%
ROE 0.33% 4.838 69.0% 0.47% -0.58% 1.05%
Zgg‘ #m ROE 0.33% 4.386 65.0% 0.45% -0.75% 1.21%
B s E TR ROE+5ZRAnAX 0.38% 4.337 71.0% 0.64% -0.78% 1.41%

oAb RB: Wind, ZAMEKE:, ERiEARAT
3. SUE B F# R R )&
3.1 SUE B T4 K04

P ROE 4, SUE 2% JLth 5 B )48 £ 6L IRF6 47, B THREAR TG B LR,
—fx oA ROE B84z, it HE AKX T

iE G ol ik B LB 6945 B A kA2 B 0
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) ikikiE S
\4) HAITONG

R IARR ARk IAZEAMRE 9

SUE = DREV/ID(DREV,_; 4]

4, DREV A4 FERF 3, SDIDREV., 44 it koA 58 %5 E R g 047
FE. MITHEAKEA, SUE LTIAA R IKF)F PG 6925 EF e T,

HAERA2T ROE 89 AF R 25, ERTIE = /e 0 M £ 457 Z PTVAR R B,
AR A A AT L IR G RIMEAF L — TR, AL, SUE 6914 IR 20k £
TR KR T R

F b, EAVE L T2 K SUE e RILE 69 L HIA 52 SUE 8948 X R 40h
0.34, LEKTRITIHE ROE Fo kW E o) LA 52 ROE ¢94 X 24k (0.55). M)z,
EAM AN F R E SUE 2 ROE AT EME& A AWEN S HATMAER, K LML
PR

T ERATT, RFTWE ROE EX G HARME, ICHLT 0; mx#HTME SUE E
REHATZME, ICH 0.021., dsb T, RHIIKE ROE LR ER T4 %k H T A
FAEGG LR E R, [ERFTIE SUE £ 4T L iz &,

B—7 @, F ROE f= SUE 49+t B A A %) T 4 41H, BEEARSGAAEME, &
EHAMGITE, SUE 5R#WE ROE 94845 242 05 A4, BHk, &MN#E—FFK
ERX ROE &, L0 2 T2 ZHIWE SUE A e 2 00R,

%5 %A E ROE #= 4 #HA % ROE. SUE B ik A& Esb (2014.01-2022.04)

%%%iiﬁ*ﬂ% IC #4E IC-IR IC gk 5;»& ;‘:;»li §§»li

RATE ROE 0.547 0.029 1.999 68.8% 0.53% -0.62% 1.15%

RATWE ROE: ERXLHAE ROE - -0.004 -0.329 39.8% 0.02% 0.32% -0.31%
RATE SUE 0.341 0.052 3.403 87.1% 0.96% -0.71% 1.67%

RATE SUE: ERHHAFE SUE - 0.021 1.587 66.7% 0.43% -0.03% 0.46%
%A E SUE: EX ROE 0.335 0.040 3.089 81.7% 0.73% -0.56% 1.29%

RATIWE SUE: RAER ROE. HHA K SUE - 0.033 2.276 74.2% 0.69% -0.22% 0.91%

FeARIR: Wind, MRS, EBIERAFRAT

B4 ROE ¥ %5, AT 5 SUE 49 IC & A 0.052 [ £ 0.040, f24k K& H B %,
Y4k E R YA FE SUE &, IC A 0.040 128 F 4 £ 0.033,

2z LR, &AVIAA, SUE BT REH — T b sh e, 1ad T HAR A EH
HegE e £4, AL FHFTF ROE, mit—+ 5 ROE Ex5, k%32 st SUE
B ik RBOR ) Hra it — R 55 .

B % ROE B F#)iaJRAR L RAR O LG o) &, PIAREHIBIEF G T RS
Bl F ey IR . R LR AT L, KB G *T SUE S IRACR G Ha i R R,
B SR MR B F 5T bk g &S 3R, B 2 KA B F 497 AU

3.2 SUE B T4 Rt K&

Fapk it ROE B F4 2k 647 ik £00, RAVRIAF R —BIREAA4T, 3K SUE B F
IC 49 &1k,

e FE T, RFEA4Tkst SUE B Fi£ B3R 6% h X T4 ROE #9%0h. X E9,
PETREATLZZ SUE 894 F, RIFTUMER FRIKFEAH R E R, sl 5
R B —/47d st SUE 5 ROE B T8y &bt £5%, Flde, BIRSGEIREATLE, ROE
AR RI AR, HLAIZTLUANARRER ROE B F:4£0%; @ SUE B4 IC ™A
B F M, BT B AT iZ AT AR AT, B AT 3] 49 SUE,

5o 1k I L2 6945 B FE Aa ik 42 B 7
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ON /Ahfe s

\4) HAITONG A ak AR, A ek TA2HARE 10

B2 BFERARR4TLE, %8 SUE BT 54533 IC (2014.01-2022.04)

BB;E 0.003
. 0.002
nor 0001
0071 0.000
0070 N
0059 _g:ggé
o 4 om
0.06E o p - p -0.004
A owmow g o Hiﬁ-ﬁi%éx_ﬂlwéfﬁ Wb 2 ¥ oMo A8 E g A A
ﬂgw How o oW W FE T H S o2 0 2w 8Ly Yo
P N T - oo wod B ow % @ % e
BoE B m R [ Wl R e e )
k3 = o =
o
E-
— T HICH - — = SR I A

AR R: Wind, #BIEAAFR AT

FE K, KATVA 0.05% A4 BME# X REAT LR Z6ME, B SUE B Fiik
MR A T P

&6 AALEE SUE B BREEAERESE SUE B-FHEHN (2014.01-2022.04)

BT BH T BNRER ER L& e Y E E3-00¢ 1
iE X ROE 0.40% 7.947 82.0% 0.71% -0.55% 1.26%
2T iE X ROE+EAREAR 0.44% 7.843 83.0% 0.75% -0.55% 1.30%
iE X ROE+45 &A% 0.44% 7.834 81.0% 0.76% -0.54% 1.30%
EX ROE 0.22% 2.379 67.0% 0.11% -0.56% 0.67%
§6§ iE X ROE+5F R 4R 0.27% 2.523 64.0% 0.07% -0.52% 0.59%
iE X ROE+4 M4 0.28% 2.581 64.0% 0.10% -0.58% 0.69%
iE X ROE 0.43% 5.935 71.0% 0.62% -0.69% 1.31%
\:(;E)E iE X ROE+5 R &A% 0.49% 6.183 75.0% 0.80% -0.62% 1.41%
iR ROE+4 4 [4A% 0.50% 6.180 73.0% 0.94% -0.65% 1.59%
EX ROE 0.33% 4.899 71.0% 0.63% -0.57% 1.20%
:0% iE X ROE+F R4 0.40% 4.945 72.0% 0.58% -0.57% 1.15%
iE X ROE+5 A& 0.40% 4.970 71.0% 0.68% -0.61% 1.28%
IE X ROE 0.41% 7.966 81.0% 0.76% -0.61% 1.38%
EaiEY) IE M ROE+SAR AR 0.46% 7.926 82.0% 0.76% -0.63% 1.39%
B TR ROE+4 2K AR 0.46% 7.942 81.0% 0.74% -0.63% 1.37%
iE ZFm ROE 0.24% 2.483 62.0% 0.15% -0.42% 0.57%
/1):0% iE XM ROE+SAREAR 0.30% 2.625 64.0% 0.09% -0.38% 0.48%
JE TN ROE+4 A T4A% 0.31% 2.716 62.0% 0.09% -0.38% 0.47%
IE X ROE 0.48% 6.357 75.0% 0.66% -0.68% 1.34%
:0% JE TN ROE+5AR4AR 0.55% 6.645 74.0% 0.56% -0.69% 1.25%
IE XM ROE+4 2R T4AR 0.56% 6.667 73.0% 0.69% -0.79% 1.48%
iE ZFm ROE 0.37% 5.063 75.0% 0.61% -0.58% 1.19%
ZO% iE TR ROE+SF AR AR 0.44% 5.163 75.0% 0.50% -0.60% 1.10%
JE TN ROE+4 A T4A% 0.44% 5.228 74.0% 0.61% -0.64% 1.25%

A RB: Wind, MRS, EBiEARAT
TR AR HIWE ROE £ & M ROE EX, MERAEREXET SUE BT
TR, BAFHaNf SR AHABEINRA. A mES, DREEERF XY RELR
B AR

EXGEFHESLS

456 1 1 IE LS 6945 B E A ik AR F O
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ON 7Alh {25

\¢) HAITONG AR IR ARIAEARE 11

HERTFH—ANEZAAFLA T L EFAEE, /RKF IR 709 G2
F b, HEAV¥REE 6 ROE #= SUE B F, #5800 MEE s =B TR, f4E
ELAL: 2T S KB 5 RMAE,

A148WiH% ks
AT S RWERA 34, BAMSEANEFT.
(1) BFHEML: HHHE ROE. HHHE SUE. & 5iF B,

(2) FAMBZATLAA: FANZEH ROE ( Ehndbsr iR ). R E SUE. & ZIFEM
FOE &

(3) M ZIEA: RIEH LA S ROE ZILAAE 564 Fn & 3 ROE ( & 4e
W gh IR ), 3B A FE SUE R INAnAGR A0 R AT E SUE, R 5iFEMA
%%,

B MEAEF, H T ATHRME EIRR , RN RAS BN RIREFRT
KB IAFEEF I 10 #89 TWAP &3, SHE s ak F %X B 0.1%49 4 5 A,
0.05%4) A A, %3] £ B I ZPRAGTA, FIRWARAL 0.5% L4 .

HERX INATIY S KWEASUANARRERERT 1%, B, £V %4100 AR E,
FlOT 4 T Brabid 8 T AR &, RAVEAT LR A-0) TAA L5 F &tk T A T80T £0.3 4547
BEEWREA R,

B3 &% % ks Rit4{d (2015.01-2022.04)

4.3

38

33

2018 2016 2m7 28 2ms 2020 2021 2022

WIMDE A FIE FUmFEH  —— PR

TR K Wind, 3AFEKE:, BRSBTS AT

HERTIL, 3AEAHEEZRME Wind & A4, 5FH, A2 ROE 4= SUE
B F 8 R g, AA RN R T IRI, BTN R FIILE 17.9%, H=F
R &, AL EA s mb-ak T Wind 2 A 3588 B SMRA A A, bk IL, BT
897 E ROE #= SUE #9234, RIEIRT 2R Fe LI, LA FRA S HFER
oy ik PR

R 7 AWH L KREAMNILE R4 (2015.01-2022.04)

FAulk # HFA0iEk ) Xk RRE# e Ak ¢d
Wind & A 3.6% 26.2% 0.136 56.0% 0.064
KA FE LA 15.5% 28.2% 0.551 48.6% 0.320
O AR A7 4E 17.6% 28.2% 0.625 48.2% 0.365
Pt TR FR A LA 17.9% 28.4% 0.631 48.7% 0.368

FoH R R Wind, 3RS, MBAEAHE 5P

4.2 38 TR A
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WP S kA ek LR n— 2 8929 R, M PR 300, F4E 500 5 FiE 800
¥R R A, BRI REMHOFE, TIKT 50%4 B AR E , 47118 & RA& 1T 50%,
B B SRIZIE £ RS T 3%,

BB 4-6 09 2 RFULA T, RSN RITALEIZN,. HT@mE, FiE 500
PIR W E R R, RIS I 1.1% (£ 8),

B4 PR 300 3% 5&Ae Rt A (2015.01-2022.04) B5 ¥4k 500 # 3% A4 R iR (2015.01-2022.04)
18 28
18 2B
1.7 24
16 22
15 20
1.4 18
13 16
12 1.4
1.1 12
10 10
2ma 20e 2m7 2ma 2m9 2020 2041 2022 2ma 20e 2m7 2ma 2m9 2020 2041 2022
FIHE TRFH  ——— TR FIHE TFS  ——— R TR
FrtkR: Wind, 3FEAKS:, HHEIEARHLAT FAbRB: Wind, $FAKLE, HBIEAFTIT

B6 Wik 800 ik AR+ (2015.01-2022.04)

22

20

18

16

14

12

10

2015 2016 2017 2018 2019 2020 201 2022
FAHE FMESH ——— TR
KHRR: Wind, ABIERFT T
A 8 45K RM A KB RN 44E (2015.01-2022.04)
LS L & SRR B K Ep 8 ARBR X = AP S E B

AT FE LA 4.6% 7.6% 0.608 13.6% 0.340
IR 300 Tl A LA 5.7% 7.9% 0.724 14.8% 0.384
P TR AR A LA 6.3% 8.0% 0.791 12.7% 0.495
R E A 11.7% 6.6% 1.782 8.9% 1.308
% 3E 500 TR A LA 11.8% 6.9% 1.703 9.8% 1.204
P TN AT 12.8% 7.4% 1.745 9.9% 1.304
RATKE LA 7.4% 6.2% 1.188 11.1% 0.663
+4E 800 TR A LA A 8.2% 6.4% 1.285 10.0% 0.817
P TR AR A LA 8.4% 6.6% 1.277 11.0% 0.766

P koR: Wind, $AFEk4:, #BIERAR AT

5o 1k I L2 6945 B FE Aa ik 42 B 7
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HAITONG

ARk TAER R, ARk IAE AR E 13

W T &A164 B 6423 74& ESIR By B F &5 Ext 2 B FAERN R, BEamd
a4, R1EA T ROE. SUE fo it A B X AR F, 5o A KGR FE
Z5MEFoab A, LG EANRDIRE, (I AN LG =B FaEMmE, AT
F VeFedy 2Ok A h & B ROE 5 SUE B F, A TRKRA—/NTAE RN F @),

5. %4

do R FEREE TR FAERENB KT GRS THEILES, sTHFETY
—FPpRt HE, ARARTARFT RS (A A AT ZER ROE B F) ey A F
B FA R, Tk ey @R st 7k, NEURFERG LRI EF AL
By, RbwEstyE, XRARA, AR —ANEF, &4 d TAIE R R 498 B
RATRIBATE G £, W ZIAF R EIL.

4, R AFILGAARDIEAF——ROE A= SUE, @& MMIHEF /G, REAT
Ak 37 48 R R) S A 09 %) ok IRR RO A R R, b, RAE L AN — B TR A Ak AR
KA RETEFA; AR EAANETAEESMTLA 69 IREAIN A Ak, & LHiR%ER
FAEEGAE, X B EARAR 2 R IE ) X AN B F 94T k6 T 3K

T RNER TERZ BT e84 Rk A, RN E 69/ 5 B s
by, BRIRIT BRamAey (ABH) Wi, Bk G0 E 6 s8R ALK, TEIFIER
HAF .

6. R T

T R G R AR RBEE . A AT E 3R,

W4 1 i E XX E 6945 B TE Ak R



@ /4hate s

N9/ “HarronG LRRIER ARIEHRE 14

EHE
AT 9

VERES S Ak TAZHFR B PA
IR 4k TAZAR 5 H) PA

AAEA & BEA LD AK T B AL A SR T, ARG IRLAE, B, BV LAIRE . ARSI 6 5IE 13 6
R THATAE L, KAATRRIEZ FE G EAER TN, AT EEA TS G IRLIZM, FUOEFRB T H 9 LIE,
LA H = R RF 0, 4L E .

BHET

AIRA A ABAE S A RG] (AT AR ANE") 495 PR, AN RARBIAMKE ARERALLAZF . EATHLT,
AR T 0945 8 R PT R A T ILF R RITEAT AT, AT LT, A8 RaHET AR AL F AIRE F 691217 R 2 P75 5
EAEATIR K R AEAT FTAE.

ASRA PR TR, BLAEUR A 3] F A AIRA 55 B 6 FIBT, AR PEA 0018 A S AL TAR 0 6 A, AL T
SR CLE N VS LY FEPN E Y SN SR EEESS TS

THH R, EREEE, KREFTRGE G MR LR RESFETE P LAY, THRETEN, LA F BB EP 7R
BEK AR MERARE R, BF EHEARE T OEMERLRERXRTHESLF RN, EEEATORAT, BHBIEAELAE
KIRAM T AL 235 H A F -3 6 8) PTRATOYIE ST HAT R S, 38T 8 A X e\ 5) /AL FARATIR S R AR
AREROFCE P AL, REFBIEFFRITH @A, AFFRIRE AT 53 TR 77 KAMEETH XN . ZEp K
BHITe, KBRS RBIEATHMA, ROAEFTRAT N ) BRALE) EAeTr KARA . TR AIRE T AR B A7 RS ATICRATITI A A
S AR RASAFICRATIL, BRI AR BRAL AL, FLBRGBBIEFFTATIRAFTHT, & Z0 B AFRBIEFRLAT, B
TAFATASHATA W R E 6 5] A A 2.

AR P DR AR MY BB ARS8, RS A PR ) 89 2 E T B SR AR SR L 4.
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