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FRE AR AnAR

oLS QR(0.1) QR(0.5) QR(0.9) oLS QR(0.1) QR(0.5) QR(0.9)

D1 12.34% 19.71% 15.98% 2.49% 9.61% 17.95% 12.59% 0.62%
D2 13.22% 14.78% 10.88% 2.62% 11.82% 14.24% 10.15% 1.06%
D3 10.28% 10.54% 8.47% 4.62% 9.00% 10.71% 7.14% 3.10%
D4 5.24% 7.78% 7.72% 4.49% 4.14% 7.96% 6.10% 2.68%
D5 4.84% 3.13% 3.34% 4.28% 4.04% 3.49% 2.57% 2.39%
D6 2.64% 2.05% 2.89% 5.27% 1.26% 2.22% 0.92% 3.88%
D7 2.82% -2.41% 3.59% 5.27% 2.44% -2.69% 2.89% 2.56%
D8 -3.42% 0.70% 2.17% 5.09% -4.10% 1.09% -2.37% 2.95%
D9 -1.25% -5.17% -4.09% 5.05% -2.09% -5.24% -4.82% 3.87%
D10 -6.56% -9.11% -6.66% 0.79% -7.80% -9.39% -7.91% -0.64%
D1-D10 18.89% 28.83% 22.64% 1.69% 17.42% 27.34% 20.51% 1.26%
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L & W o W o LW & LW G W o W o W o W o W Lo W Lo Lo W

AR

wind, #i8iEFHFR BT

For kR Wind, EBIESAFTR T

KR A, RIELEFREWMBER TR, EvAPIE 500 4554 2ok, A F
QR(0.1). QR(0.5)#= OLS #9 =T % k043t = A A R A IG5, i, M 2011
FAe, QR(O.1)AT L4 % K0T 48 BRIt o3t %, KiaABALRE H OLS #9 &I,
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0N /Ahfe -

9’/ HAITONG LRI AT EMRA 11
B2, MARRTIRFGISH G A B B A B, 2017 ik, S5 kTR % kA

SR AR, B2 A A AN R AR TP, AT A ) kI

F 2017 SHHILT BRI A, RARAIER A, AR $ B T M S 5

B AT Y, Tib A 2 H AR T B ) 202 B T A4 T,

N

LK, AT B H AT a3 A Fe A= 2 e 2R . Ak, #H—FiHE QR(0.1)
F2 OLS #9 % k404§ 2007 VARG EFIME, 2 TFATHEA.

B15 %M E: QR(0.1)F OLS #) D1 A #gHFEIKH B 16 WiimAR: QR(0.1)F= OLS &4 D1 2089 45-4F ik 3
250% -~ 250% -~
200% 200%

150%
100%
50%

150%
100%
50%

-50% 4 -50% 4
-100% - -100% -
EQR(0.1) mOLS EQR(0.1) mOLS
FHARIR: Wind, ABERT AT FoFHRR: Wind, #BIEARR AT

fit k) 11 508, BT 2008 A= 2017, AT QR(0.1)49486-48%F OLS ¥4 = £ 2
FORHIKE, KB+, THAANEKETTAGORKBFIE, TUE AL
0 3t e AT = )3 7 ik a9 .

%2 SR E: QR(0.1)F= OLS #) D1 06 Kok K45 4E

QR(0.1) oLS

2007.8-2007.12 | 37.25% 24.90% 50.38% 0.68  9.49% 159.22% | 36.33% 23.98% 45.37% 0.74 10.13% 135.68%
2008 -49.18%  11.62% 55.33% -0.94 64.04% 151.48% | -47.50% 13.30% 52.63% -0.96 61.54% 163.22%

2009 224.26% 92.99% 32.65% 6.83 12.46% 157.55% | 207.00% 75.74% 33.31% 6.18 14.29% 139.47%

2010 17.34%  7.28% 28.93% 053 20.13% 142.04% 9.73%  -0.34% 27.66% 0.28 19.16% 119.17%

2011 27.91%  5.92% 23.72% -1.31 32.59% 134.41% | -33.03%  0.79% 22.78% -1.59 34.03% 137.72%

2012 498%  4.70% 31.09% 0.07 25.35% 142.36% | -4.96%  -5.24% 28.29% -0.27 25.42% 140.26%

2013 23.81%  6.93% 28.77% 0.71 16.00% 145.45% 1.89% -15.00% 23.92% -0.06 15.92% 178.63%

2014 56.23%  17.22% 18.35% 2.87 1.70% 127.59% | 49.60% 10.59% 19.13% 2.41 5.04% 163.41%

2015 100.48% 57.37% 45.13% 217 30.31% 152.07% | 72.08% 28.96% 41.35% 1.68 32.27% 145.45%

2016 9.59%  8.18% 34.30% -0.35 3.04% 170.59% | -15.76%  2.02% 36.02% -0.50 3.99% 167.51%

2017.1-2017.9 | -11.26% -16.68% 14.25% -0.96 16.73% 112.96% | -3.77%  -9.19% 12.72% -0.49 13.30% 118.43%
= K ] 19.75%  15.63% 36.17% 0.47 64.04% 145.07% | 12.34%  8.22% 34.41% 0.28 61.54% 146.27%

PR Wind, EBIERFFR AT

% 3 WA QR(0.1)F= OLS # D1 £8&) Kl B 4 4E

QR(0.1) oLs

wa A iﬁf iﬁ RET mie | owa iﬁf iﬁ BT nis
2007.8-2007.12 32.68% 20.32% 46.93% 0.64 9.42% 160.83% 32.73% 20.38% 41.02% 0.73 9.39% 139.45%
2008 -50.99% 9.81% 5459% -0.99 64.24% 157.20% -50.00% 10.80% 51.76% -1.03 61.84% 166.63%
2009 225.47% 94.20% 31.47% 7.12 11.15% 163.08% | 194.53% 63.27% 32.70% 591 13.97% 144.53%
2010 16.20% 6.13% 28.97% 0.49 20.05% 146.23% 7.86% -2.21% 27.22% 0.22 19.29% 125.38%
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Rk TARMR, ek TR FARE 12

2011
2012
2013
2014
2015
2016
2017.1-2017.9
=7 X 4]

-27.89%
3.90%
24.38%
57.72%
93.20%
-12.66%
-11.91%
17.98%

5.93%
3.63%
7.49%
18.72%
50.09%
5.12%

-17.33%

13.87%

23.64% -1.31 32.32% 139.38% | -32.92% 0.90% 22.53% -1.60 33.74% 143.30%
30.42% 0.04 25.30% 147.57% -6.09% -6.37% 27.51% -0.32 25.41% 143.01%
28.25% 0.75 15.43% 151.28% 1.00% -15.89% 23.32% -0.10 15.16% 179.99%
18.31% 2.96 1.80% 134.30% 50.76%  11.76% 19.02%  2.49 6.06% 165.33%
45.00% 2.01 30.33% 156.83% 56.50%  13.38% 42.44% 1.27 35.52% 153.15%
35.98% -0.42 3.63% 176.18% | -18.75% -0.98% 37.24% -0.56 4.23% 172.23%
14.00% -1.02 16.46% 121.14% -1.21% -6.63% 11.28% -0.32 11.10% 122.02%
35.85%  0.43 64.24% 150.37% 9.60% 5.49% 33.95% 0.20 61.84% 150.46%

FAHRIR: Wind, #&iBiEFHFRAT

IABRT GG AL A6 A E . QR(0.1) R B4k, FAF Ao F X T, FRAIGARM
OLS #94%. 1am4 RS A @i+, B QR(0.1)49 ALtk & B4 8 2 6948
B, S, EA ML AFHEARGESGBTFER, AFRELBRERAEEMARGF
F e Bak T ARRAS 4.

5. 24534

A4 tg39/E= )2 (OLS) F e T ARl B F A AR E RS R G B, 255k
—F R G, T AL EE T R KAk R ST VAT A G AT — AN oA B i S )2
B, HRKafE TR XA, X—FREFMIRS 2 E S B TRBRER YA &
ARK G R FNAL., TRT Ae4% L IRA OLS 3 2 69 B F R Z 58, A T ARIE RF o
A5 B AP A R TRNME R AT PTA PR ZHER, Mm-S,

EERBAEY, BREBMELMEARK, PR HEKRARY, A%i+EL LS
F AL B AT AR, RAFR R ZHES. B A AL, R B AT E 6980
MAE, STEZERREIG R 06 AR,

3L A P AE 500 F8 AR ML) FAERHTLIL, FIA 0.1 Hoda &AL 09 = Ja BRI 3T IR 2
HRF BT A, 250 11 F 2, TR FKAL R BB EA L OLS FixHh
TRMW@REG. FiE, FE2EENL, I THEASTAETHERRMG TG, MAET
AKRT B T4 beta, B, —EFHF XK, M= )24 sea 8t —F KA, 2017
R E I RRAFE, LERZIANRE.

AXLARETT MDA FEESZ R FRBRPH—ARELR, HEETELTIV
ARIEH TR AL, AR SR FRE G| IR Rk P, FLE,
Y4 OLS ¢ —FAK 7 ik, s = B AR RGO, 570, R EE5EEF
WEHdm, AE)ZWERATNE, EFdE— XM,

6. MR

A RE R, B F & 2O,

FR B ARRE LRGSR A Fhit TR, AR T ARIAT ZIH) b
WE HBRAKAE T T HLATE L.
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Y/ HAITONG AR IABR 4IRS 13

AT 5 9

Yoy 3 A Gk TAZAF 5 B TA

AALA & EIEA M PTG IEAZ T ERPOLEA, USRI AE, Mo, B E LARE . KB RA 6538 Fo12 8
MR THATAEE, AATRIEZFRE L RARI TN, S EHL T RLEM, FUORARER T H QTS
LR TZATH Z F IR E R0, 4 F i,

BHEE T

AIREAAE R RIS IRNA TR E]) (DA T RARRANE)") 9% PR . ANE) R BB AME| ABE ML AR P . EAETHEALT,
AR F 6943 & RIT AL 4TI A BRAHEAT A GG 3 F A, EAATIE LT, A8 RAHEAT A B AL A AR F 6944 1 257 5] 5
EAEATAR K RAEAT TAE.

AJRAFHA T BB AN 8 FAAAIRE 5 B o FI8F, KR FT A8 60K S TARR 60 . AR TR T B
Likah. ERFIRE, AN TA b S AREFRAA T IR RS0 1%

THH R, ZFFEE., AREFTHRGE L. MHAL SR RBF LR AL, THRETEN, AL EINFNEF 455489
BREOAR. MERAREZ, BF BHEARE T GETERLREBEZEHOERE LR, EFREFTHELT, HBIE5AR LR
FBEAM T A2 HA IRE IR E| 6900 5) BT ZATOEA AT R 5, T A6 A iX b 8] JAEAL TARATIR S R AR 5.

ARSI GAFEEF 1L, RBERBIEFRRITPEZAR, KR IRE GIEATI 3 RAFAEAT 7 KBTI X9 H N . K
B, RBRGELEATIMA, ROMEATIZAC AR E) JRAE) Foft 7 KAL) . PTA ARE PR BB AR IRSATIEEATIEIG H AN
E AR REAFITEAFIC, 4ok A REBRAL AL, S50 BR%EBIEARPIHFAET, HF 20 B4 BRBIESMATAT, A
TR AT AT Ve R 69 5| A Ao 2,

ARIE T EHER AR ) BB IE A ST, EAE AR A PR3] 69 28 0 B S AR T E 8 Ak 4.

W4 1 i E XX E 6945 B TE Ak R
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(021)23219403
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&P K

luying@htsec.com

(021)23219422 kljiang@htsec.com

A F Prksh

(021)23219962 zq8487@htsec.com

IG5 B A
% #48(021)23212042
R %ok (021)23219394
F  1%(021)23219820
o 4£(021)23154142
KAA
Z4-11P(021)23219885
R #(021)23154483

M B AR A A

% #(021)23212042
JA  #(021)23219807
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£ (021)23154121
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gxx8737@htsec.com
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A B 0755-82900463 dwl1213@htsec.com

#H I (021)23154145
I £(021)23154017

B IR W BAE A
4 #7(021)23219962
#R+4E(010)58067906

xyt10421@htsec.com
wm10860@htsec.com

zq8487@htsec.com
hyh11052@htsec.com

##Z xyz11630@htsec.com

)% (021)23154120
BRAEAA

7% A83£(021)23154129
%£,%5%(010)58067907
x| k(010)58067933
B 7(021)23219389

sxw10268@htsec.com

gct10912@htsec.com
myc11153@htsec.com
Ix11011@htsec.com
ty11049@htsec.com

A EZ X cxgll774@htsec.com

& Prk

i

(021)63411586 gaodd@htsec.com

RF Pk eh 22

(021)23219404 dengyong@htsec.com

Aok TAZHF R B PA
%i84£(021)63411586
B 4% %(021)23219732
#3F3%,(021)23219395
¥ #(021)23219984
M%7k (021)23212067
4% 7%(021)23219883
FAHMF(021)23212230
BEA
JAl—i%(021)23219774
B %(021)23219443
B M 1(021)23219745
K4 5 (021)23154386
A 45(021)23219914

gaodd@htsec.com
fengjr@htsec.com
zhengyb@htsec.com
119773@htsec.com
szc9633@htsec.com
yhm9591@htsec.com
ylq9619@htsec.com

zyy10866@htsec.com
ys10481@htsec.com
Ily10892@htsec.com
zzgl1641@htsec.com
yw10384@htsec.com

£ K4 sxall398@htsec.com

2 41(021)23219449

ER- 2N

%] 24%(021)23219658
4t #(010)56760096
% _£(021)23154132
% %(021)23154147
RAA

B IR(021)23154184
FBr— A 021-23219406

B i ATk

XK (021)23219404
K% %(021)23154143
£#7(021)23154134
B #1$(021)23154139
BEA

¥ #(021)23154505

AR

7k —7#(021)23219402
7% £(021)23212001
AAFE(021)23219748
BEA

4% 4(021) 23154509
1#1% #7,(021)23154398

H e AT

7 #(021)23219480
REA

# #7(021)23154135
24k F2(021)23219401
T B%47(021)23154392
% 13#(021)23154513

1z11936@htsec.com

Xyg6052@htsec.com
zg10540@htsec.com
gs10373@htsec.com
ly11082@htsec.com

yp11059@htsec.com
tyj11545@htsec.com

dengyong@htsec.com
Zjj10419@htsec.com

mjp10376@htsec.com
ygqw10381@htsec.com

hx11853

zyc9637@htsec.com
z110996@htsec.com
zs110869@htsec.com

cjb11782@htsec.com
fyf11758 @htsec.com

sy8486@htsec.com

yn10377@htsec.com
Isx11330@htsec.com
cxh11840@htsec.com
[j11875@htsec.com

i & 2Pk
(021)23212042 jc9001@htsec.com
WEMR Tk

(021)23219658 xyg6052@htsec.com

£k o AR H A
#i84£(021)63411586
18:444%(021)23219419
M #2(021)23219645
JB#3%(021)23219004 tangyy@htsec.com
R K 3(021)23212231  sjj9710@htsec.com
# % xhl11528@htsec.com

K #(021)23154168 pl10382@htsec.com
AN

% £(021)23219686
I $£(021)23219819
FR% [ (021)23219433 csyl1033@htsec.com
14 #£1(021)23219326 xyh10763@htsec.com
AT zzk11560@htsec.com

gaodd@htsec.com
niyt@htsec.com
chenyao@htsec.com

tx10771@htsec.com
wy1l0876@htsec.com

LN - REUN

7k F(021)23219583
415 74 (021)23219420
%) F(021)23219608
FL441r(021)23219223
#% % %:(021)23154122
BAEA

T8 A(021)23219356
#2#4+(021)23154171
#  %£(021)23219945

zy9957@htsec.com
ymniu@htsec.com
liuy4986@htsec.com
kongwn@htsec.com
pyl10297@htsec.com

wmyl10773@htsec.com
cbs10969@htsec.com
xj11211@htsec.com

E %47k

43 (0755)82780398  ywx9461@htsec.com
# %4(021)23219808 zq6670@htsec.com
Fh  3#£(021)23154170 sj10968@htsec.com

U 2%F(010)50949927 scpl0207@htsec.com
TREA

R 35#,(010)68067998  hwbh10850@htsec.com
x| #(010)56760098 |h11328@htsec.com
F 124 01056760092 wjs11852@htsec.com

WK AKEH HAT

JE2%(021)23219399 wanglt@htsec.com

I #5(021)23154116 wqg10458@htsec.com
Z%# (021) 23154125 |hk11523@htsec.com
RAAN

% % (021) 23154135 syl1542@htsec.com

B ¥ AT Ak

% 71 %(021)23219747
# #(021)23219436
BEA

# A.(021)23219812
4 $4(021)23154128

tlI5535@htsec.com
xiey@htsec.com

yf11127 @htsec.com
jj10777@htsec.com

5o 1k I L2 6945 B FE Aa ik 42 B 7



@& ihihie s

N\ HAITONG

Rk TARMR, 2k TR FARE 15

& F A7k
% (021)23219646
REA
W #£(021)23212214

cp9808@htsec.com

x110881@htsec.com

KAME  ztwll086@htsec.com
F  %(021)23154119 yl11569@htsec.com
& % 010-58067942 sj11855@htsec.com

bt TAT

x| B(0755)82764281

%) 3%(021)23219733
x| #5% (021)23154130
BREA

Iw10053@htsec.com
1g10643@htsec.com
lhr10342@htsec.com

KEEZ  zccll726@htsec.com

FE4RAT o RRAT AL
3 4%(010)50949926
fT 45(021)23219634
BEA

& £(010)56760090
%391 (021)23154127

AT

SRR 4£(021)23219415
5 % [A(021)23212081
4k 1% 44 (021)23212081
BRAEAA

st9998@htsec.com
ht10515@htsec.com

xcs10800@htsec.com
IfzZ11585@htsec.com

qyf9878@htsec.com
fcy10886@htsec.com
gjj10044@htsec.com

Jil 42 0755-23963686 zj11521@htsec.com

FRTAATL

AT dswll227@htsec.com

}e 4 1%(021)23154114

EIiTd

# & (010)50949921
%) %(010)50949922
#  1£(021)23154170
BRAA

bch10483@htsec.com

Xxzg9608@htsec.com
1111322@htsec.com
jj11200@htsec.com

K F4  zyx11631@htsec.com
jkfeflE zhx10170@hstec.com

K ATk

[4-F42(021)23219244 chenzy@htsec.com

WAA
ES

ly11194@htsec.com

kEE  zmcll316@htsec.com

x| B

1111838@htsec.com

B 50 P4 B EA

B AT AL

% #(021)23154113 wj10521@htsec.com

% 7£(010)58067998
#HH4(021)23154146

i HAAT AL

#R % 1%£(021)23219392
4 4 (021)23154123
£ 3

%% 5 (021)23154131
# #5(021)23154174
BAEA

#  35(021)23154137

B E ATk

JE  4%(021)23219382
K 4(021)23219442
BAA

¥ §(021)23154181
% J+ 021-23154401

AARAT Ak

A 4$#2(021)23219816
K #%(021)23219814
# JE(021)23154124
WA 2:(021)23219963

RARALBAT A

T $7(021)23219405
%% 7 (021)23219164
% F8(010)50949923
BAEA

%  %(021)23219448
B #(021)23212041

Im10779@htsec.com
dyc10422@htsec.com

zhd10834@htsec.com
xcs10317@htsec.com

1111383@htsec.com

hjj10361@htsec.com
yl11036@htsec.com

hl11570@htsec.com

yun@htsec.com
zy9937@htsec.com

ty10949@bhtsec.com
Id11766@htsec.com

swc11480@htsec.com
gy10234@htsec.com
yz10334@htsec.com
swj11496 @htsec.com

dingpin@htsec.com
cxI9730@htsec.com
cy10867@htsec.com

gh10375@htsec.com
xy11043@htsec.com

ARATAT

MAEHE (0755)23962186 lyy9184@htsec.com
KAA

#HT tmyl0908@htsec.com

#HRBE AT

% 40(021)23219810 zz9612@htsec.com

R #(021)23154126

zy10340@htsec.com

W, )% BAT R RAT
%  #(021)23219692
#A7+(021)32319171
7K 16)1$5(021)23154141
¥ %(021)23154148

BAFAT R

%k 2h#2(010)50949926
445 K,(010)50949926
AN

£ F(010)50949926

fangg@htsec.com
xbg6583@htsec.com
zxw10402@htsec.com
zb10242@htsec.com

zjs10213@htsec.com
ywm11574@htsec.com

zy11202@htsec.com

skisE zzq11650@htsec.com

G LR FAT

£ #(021)23219407
Fu4£(021)23219411
BAA

I, #5(021)23219431

ARERAT Ak

x| Z 4r(021)23219391
BRAA

x| 3#£(021)23219197
JE £.9£(021)23154399

AT AL
4] % 1%(010)58067941
& #(021)23212207

AR SAT Ak

Z4% %4 (010)58067934
TRAA
[%4%4%(021)23219671
A % 021-23154388

1Xx11040@htsec.com
yxh10802@htsec.com

mr11128@htsec.com

liuyg@htsec.com

Ix11212@htsec.com
zhl11756@htsec.com

whw9587 @htsec.com
cs9703@htsec.com

Its10224@htsec.com

cyy10636@htsec.com
gxml11214@htsec.com

5o 1k I L2 6945 B FE Aa ik 42 B 7



R /aihie s

9/ HAITONG ARLEKL AMIEEHRS 16
R A E B TA LR A5 H A b7 M X 44 & ) A

R4Ki#(0755)82775962  ctq5979@htsec.com #1 % #5(021)23219385 huxm@htsec.com £X 16 #7(010)58067988  yyq9989@htsec.com

R F (0755)23607963 fcy7498@htsec.com & 1£(021)23219592 zhuj@htsec.com % 7 wyll291@htsec.com

£ 7747 (0755)83253022 gulj@htsec.com Zvf4£(021)23219384 jiwj@htsec.com [k4445 Ibx11184@htsec.com

X1 & ah (0755)83255933  liujj4900@htsec.com # #1(021)23219410 huangyu@htsec.com 3k 7 £ (010)58067931 zIx11191@htsec.com
X J#7#4(0755)83254133 wyql0541@htsec.com #7%(021)23219281 qgnl10768@htsec.com f44% 3% czr11538@htsec.com

4% 4H(0755)82775282 rwl0588@htsec.com #0F/k(021)23154192 hyx10493@htsec.com # % 7 (010)58067977 yys10962@htsec.com
% Fe 44 (0755)23617160 ¥ 4(021)23219397 hc10482@htsec.com

oymc11039@htsec.com # JA jjl0873@htsec.com

A4 gbhl1537@htsec.com £X3%(021)23219373 mwy10474@htsec.com

% = z111886@htsec.com Lg% mxnll376@htsec.com

$E97(021)23212268  yyx10310@htsec.com
77 ¥ % (021)23154220 fyc10312@htsec.com
ZRT% 021-23219989 cxcl1643@htsec.com
E 341 wcl11854@htsec.com
REF  zsyll797@htsec.com

B AE SR A PR ) AR P

oit: EATRER S AR 689 FAMEIEAKA 94
w4%: (021) 23219000

AR (021) 23219392

M ak:  www.htsec.com

W4 1 i E XX E 6945 B TE Ak R


http://www.htsec.com/

