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o —HAHEFALTYHLBEEKE., — KA LIRIE K FITEALT LA RIF
HERATEI, bXF2BTHICHEEFT 0. NEEZEXA, FRRATHE
ERAER, 5K MK R FEERRIK, 2L 50%; 524
MARRGEFBELEZERS, EAHAIT 00%. BRAEY HikEHERF, W&
6 ANF LA FA 20 M—EFTHEFF, Tkl 4 4NF ILETA 2 AA—K A
AT, £ 2 A A—2FHEF o552 —F4 PB (%t B AN/ —K TR 4%
) Rk FE fe— I PE (43t B AN —K TR E ), eNEKRE
KAMEIIADE AR KXER.

o fTLFEE MITLEERRAE, —~HTHAFEEERSHARIT. BHEL.
FRERFMHREOTL, IEFLLRXF,—KMYPR FeIEEFHRE
90%; & ZF R ZLGATE, FHBEERAH T0%LEL.

o BATRAMM—HTME T, ARFHIKS 9TL, Fllobik, EH. &
TAEMF, ARAG—KHETHANE S THATL; mREHE ki) 6
ATk, Bl R. 4. B E LS, ARG —HTHETHE AT,

o —HKHHE T EATLE A R, MAFAZHEERE, —FH PB. PE. PEG
B ARG K FE R F A KIHAT LI LA B E R BEE,; kX, —&KW
#7 Nprofit_growth ¥ IC .2 & % F 0. 14132 & 02, BAKARTF IC ¥4
B REMAREG, 2R TFEEFRIK.

o HH—HKWMHA T EBTRERLBRFTLEIARERN. FRLGEKRA T, o
18, BREEHF, AT GRAT L IR B0 R, M —K TR
FAEXHANTLE RN EARE, L, 484747k Con_PE B+ A3 IC #iL 10%
(%3Ha), A4kt aksT kA 289 B F 1 4 Con_PE_rel /= Con_PEG. #|/iiX
JUAA 3L B T3 4R AT An 4R A G AT W HEAT R IR, T RAFAE R 9 R HVIK A .

o AT, THIRREH . BEATARTAE. PAFRERBELEHTF 2T
BFAR= LB A,

5o 1k I L2 6945 B FE Aa ik 42 B 7



N

ON /A4lh T g

\9/) HAITONG LRk TAZIR ARk TR AR 2

B X

1. — BT 2 B T it 7 3 oot oot 5
2 T I AR oottt ettt nn 5
R B0 Y e i 5 OO 5
2.2 —EFHIE B T BRI oot 6
2.3 BB PRI T ottt 7
S R o o | L T B i A USSR 9
4, —H TR F AT A AR AR BB AT A A3 IR IR oot 12
A1 ARAT AT BRI oo ettt ettt ettt 12
4.2 BEARA BRAT AL IEIIR oottt 13
LT USSR 14
6. Mx — BT B T AEAT AL 8] A28 PRI oot 15
T IR A T oottt ettt e et e ettt nn 18

5o 1k I L2 6945 B FE Aa ik 42 B 7



N

N

N7

iALhTE B

HAITONG

Rk TARMR, 2k TR FARE 3

HEX

A1
A2
A3
A 4
A5
A 6
K7
A8

B AR P IABAR DI AT T A o 8
BAT A B —BLTRIAE T oo 10
BAT WA G — IR EIE KB T s 11
B H G EAT A ZAYE TF T oo 12
AT % KA ARAT B KA MR R I oo 13
BAT I % KL EARAT FAZARATIRBO BRI oo, 13
AR BRAT I B K2R ABAT B R LLA BRI oo 14
FARA AT L S KA EARRT F A5 AR B BRI HOK B AT, 14

5o 1k I L2 6945 B FE Aa ik 42 B 7



N

0N

N7

iALhTE B

HAITONG

Rk AR, ek A2 FARE 4

2B FE

A1
& 2
& 3
4
& 5
& 6
A7
* 8
9
%10
A 1
£ 12
A 13

—ETFRIAAE KT T 53 it 5
—HEFIAR T 2T 5 ZEALELETT oo 5
—HIRHARIE KR E T F TS LABELETT oo 6
—HFHEREF AT IR oo 7
—H ARG K FEREF AT BLT e 7
2T L B FAERAEBE ENVTLE R s 8
AT EFARARREENTLE R s 9
AATAT W AEARILZEF T oot 13
1 PREE B AFARATAT AL B R ILAT RS ] coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeae 13
FEAR A RRAT W AR BT oo 14
2 RHCE AT AEAR A ARAT WA R IUAT TP e 14
—ECFRHA B F AT I GG TEBIR oo 15
—BIAHAIRIIG K F B F AT AL 8] 693 IR o, 17

5o 1k I L2 6945 B FE Aa ik 42 B 7



N

O /A hfe S

\u) HAITONG

Rk TARMR, 2rk TR EFHMIRE D

AT Z XA ARG S —H TR B FHRAT AL @I, TEHRT
—H ARSI R F GBI T H ORIV, SERA B I ik i RAF AT LA
#4y alpha B F. it RAY, A RFE L6 E T ERATA R RERAT L ¥ A 25
R AHR, ML —HTHEFRUBREE, HRIRERE oA LAMT L)k
JRABRHAATT BT

1. —EMAEXE TR FEH X

SRR E £ 2048 3 K547 BATM. BARMVARGER; H, BATNHE
QAETN A A)E . EPS A LATAFAR. BAKERA, AXHE R —H M ARG L 240

T ARATT:

A1 —HBHAXEF L

B 5 A&
Con_EPS
Con_Nprofit
Con_DesP
Con_score
Con_Nprofit_growth
Con_growth_rate
Con_PB

Con_PE
Con_PEG
Con_ROE

B F 2 L

— ST A

— B TR

—EHTRH B A

— TP A

—H T A AR HeE K F

2 FHABKFE: SQRT(R2' #—E M4 418 /10 152 FR4%4108) -1
—H I PB: %t BREN | —HIAGEL S
—H I PE: %3t B REN | —HK I EPS
—H Y PEIG: —3 T PE/ (2 £ A 6K %)
— BRI A D — TR %

FARR: $AFRAKS:, HBBIESAHTE T
E: 110 MRABOEL T B EaAK RS, 12 KK 10 F 695 M4

TXH, RMNEEZRKALEIAFT SRR RGNS BF Bt XK.

VAR B

FIERE, X REF, BHREEA"_rel"d BT B A IR kig K E 5847, Hlde,
Con_EPS_rel & Con_EPS 3ribig k&, PP KA —H M EPS/AT—A A — &M

EPS-1.

2. Wk RER
2.1 —E AR E Fik KB FE
A 2. R3NAT —HTMMALIRLEKER TR AR LR, FRZNA

201041 A 2201755 A. £F, 1K (&) BFALRIELTHREHEREE TN
B 5HF, AFERIK (5) 69 1/10 RS H ARG A A,

22 —BBRHRTLTHLaKALRT

TEETES FEETVS iCa & BRTALKEL
o AW s AR ua cum TR AWK g, Tadt TR
Con_EPS -0.17%  50.56%  -0.13%  43.82% 0.93% 0.74 -0.04%  53.93% -0.10 77.87%
Con_growth_rate -0.60%  37.08% 0.26% 58.43% 1.96% 1.82 -0.86%  35.96% -2.73 74.88%
Con_Nprofit 0.25% 55.06% -0.68% 40.45% -2.50% -1.32 0.93% 61.80% 1.30 77.77%
Con_Nprofit_growth -0.63%  33.71% 0.28% 55.06% 2.33% 2.73 -0.91%  29.21% -3.27 73.18%
Con_PB 0.03% 49.44% -0.41% 44.94% -3.59% -1.88 0.44% 51.69% 0.58 84.58%
Con_PE 0.19% 51.69%  -0.53% 41.57% -3.13% -1.97 0.72% 57.30% 1.36 77.44%
Con_PEG 0.54% 64.04% -0.62% 34.83% -4.28% -5.31 1.17% 67.42% 5.46 75.09%
Con_ROE -0.06%  50.56%  -0.01%  53.93% 0.73% 0.78 -0.04%  50.56% -0.14 78.10%

92.38%
85.53%
92.38%
92.38%
92.38%
92.38%
78.22%
92.38%
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R LARMR, 2ak TR EFAIRE 6

Con_RR? -0.96%
Con_score -0.45%

34.83% 0.66% 58.43% 5.71% 4.50 -1.61%  33.71% -3.21 40.40%  46.11%
44.94% 0.48% 62.92% 2.40% 2.49 -0.93%  40.45% -2.28 62.19%  69.02%

P RR: MK, Wind, #HEIERFFR AT
i 1A R AEAIK ST T AT HEEA 0 A BT R,
2. Con_RR 4 B AFM, BP B AR & AT ILM-1.

ok 2 Frw, MICRIARA, &THERZREZFG—HTAHE T LA
Con_Nprofit_growth. Con_PE. Con_PEG. Con_RR #= Con_score. ¥, Hirlk#i
Con_RR B F#8 R EMh, ICHEAH 5.71%, % Tii £H 1.61%; 2F2xE6L,
Z AT B E R, XH 46.1%.

Mk 2 Fak 3 et RT A d, IR E LA LR E T BAF a9 AR K
IC 53|t % it 4 R kA, P Con DesP rel B FREE4, L4ARHTF AL 1%H BIZKF
THRERA 0. ETHRASG TG RKER TR T £ 7 048 RRNEE &
A, R YA I8, NG B AR BTN AT LRI B A EES .

— T B F IR b3 K R A7 09 R AR 5%, Con_PB_rel #= Con_PE_rel
#9 1C #1840 7] 4 -6.09%#7-6.59%, % =i i £ 45 A 1.55%F» 1.73%., FKATvA
Con_PE_rel 4 #], @it LANE T ik R SATEEIRLIG KR F 0 L. BT,
Con_PE_rel i F oKX 4= T P
Con_PE, P, /Con_EPS,; Pe/Pi_q

Con PE rele = pE . ' T P_./Con EPS,.. |~ Con EPS,/Con EPS,

HF, Con_EPS B 4#7 0Tt AR -Z 69454, Con_EPS 38 ha & B 547 JF &t 2 8] 6946 4 &
Fr. FRAEN T B ) B 69 A B (ST b R detE ), &AW HMmAsAast T4
MR A M 2, o AT Re B UNARAS B, FBURM T, Bt Con_PE_rel &3,
T WA LR E BABIT AT T A LR E LA K (ST A T3R8 R dm A T A4S
TFEREE ), o HIRMN T BRA T AR ALK

A3 —BERPKERER FLTH AR B 5%

PEEPYS ETET S it & BETRAKAL
o AW e MR g o TR AN g, Tad RTROAER
Con_EPS_rel -0.29%  43.82% 0.39% 62.92% 2.23% 4.33 -0.69% 38.20% -3.03 12.05%  91.58%
Con_growth_rate_rel -0.64%  26.97% 0.20% 56.18% 1.57% 3.76 -0.84%  28.09% -4.64 14.26%  84.38%
Con_Nprofit_rel -0.51% 34.83% 0.42% 64.04% 2.30% 4.49 -0.93% 30.34% -4.01 14.14% 91.58%
Con_Nprofit_growth_rel -0.66%  31.46% 0.27% 58.43% 2.42% 4.98 -0.93%  30.34% -4.95 15.88%  91.58%
Con_PB_rel 0.25% 44.94% -1.30% 30.34% -6.09% -4.35 1.55% 60.67% 3.04 8.74% 91.58%
Con_PE_rel 0.55% 61.80% -1.17% 21.35%  -6.59% -5.85 1.73% 71.91% 4.70 10.22%  91.58%
Con_PEG_rel 0.49% 61.80%  -0.97% 20.22%  -5.47% -6.03 1.46% 79.78% 4.87 8.84% 76.33%
Con_ROE_rel -0.51%  37.08% 0.40% 64.04% 2.34% 4.55 -0.91%  39.33% -4.29 13.72%  91.58%
Con_DesP_rel -0.05% 44.94% 0.24% 58.43% 0.82% 1.25 -0.30% 43.82% -1.16 7.28% 41.44%
Con_score_rel -0.28%  34.83% 0.30% 60.67% 1.26% 3.51 -0.58%  30.34% -3.84 6.58% 65.29%

KRR MR, Wind, HBIEAHR T

2.2 —EKMAE X FE TR FE

FEREg—5 R, LREREZRBEATHN,EAKXR, MR LRBEAFITHRS LG
BFEABGRAOM R, KN FREASRS, BANHZER—HNOLER, Hlio, Ak 2
#9445 R T K I, Con_Nprofit A&, 580K E RAMZR, BPETHRmE T EA—
B AFE 898, XEARAEHR TR A4, BEoHTLIL, Con_Nprofit 5
(EAAER TG EM, BEMELKSE 42.8%, BP FlLAR 9G], —EFA44)1E
Aols, mAEEE NAREAINASIRT REAMK, M-S —E T4 R R M 690 3) ik
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9/ HAITONG SRR TALEFR ARk AL EAIRA T
SAE. A, hEAEMER—HTME FHARARE, ANEHELGE T,

N

T @BV — KT A LR IE K R AT E AL 3 (3 m L 38 tm 3 T A £ AR
L (GEBRBAT AR (+L) ——SBRBETFHERY), SRR T FE. Kik. #F.
KFHhE. PBHrAGHATHATTEN, £&E05 75 F & 4FK5.

Gt REw, ESE—KTIE FEBAEREE FAHRKRIRI, LR3In
H-F IC 34E3#48it 2%, %4itRF. 4F30%, ER/SH Con Nprofit A 34 % =iE £k
2.29%, ABRLEY IC 31E A 7.06%, AR 71%, LA IEFIET LR,

MEmME, —HTARERKER T ERIBEHRR R TR, 4o, RIFH
Con_PE rel B FAERZEIC THh 1.96%. X 2R & TR T5RERETH AR
ik, RHESRRFERTE, SBEERKERTG. EXGERRBIRDARATFOR
Con_EPS_rel. Con_Nprofit_rel. Con_Nprofit_growth_rel. Con_PEG_rel.
Con_DesPrice_rel vA% Con_score_rel.

A4 —BERHERBFLTHOILHS %

KR F6 S ET TN IC 1% & BETHAKEE
AT AmkE AmE  AMRE BE ICHIE  THIE ﬂﬁfé AmE Taide T
Con_EPS -0.81% 34.83% 0.17% 56.18% 4.36% 4,22 -0.97% 39.33% -2.67 72.48%
Con_growth_rate -0.48% 44.94% 0.18% 59.55% 2.38% 3.67 -0.66% 40.45% -3.77 53.04%
Con_Nprofit -1.04% 35.96% 1.25% 80.90% 7.06% 4.56 -2.29% 29.21% -3.92 78.54%
Con_Nprofit_growth -0.43% 41.57% 0.23% 58.43% 2.50% 2.22 -0.67% 40.45% -2.02 39.80%
Con_PB -0.63% 46.07% -0.40% 43.82% 1.17% 0.89 -0.23% 49.44% -0.49 37.36%
Con_PE 0.15% 53.93% -0.42% 42.70% -3.35% -3.66 0.58% 64.04% 2.65 41.36%
Con_PEG 0.46% 59.55% -0.74% 30.34% -4.05% -3.78 1.20% 65.17% 3.04 29.75%
Con_ROE -0.66% 29.21% 0.16% 56.18% 3.41% 4.06 -0.82% 37.08% -2.89 61.54%
Con_RR -0.45% 38.20% 0.45% 57.30% 3.10% 4.00 -0.89% 34.83% -3.12 42.98%
Con_score -0.52% 35.96% 0.67% 67.42% 3.60% 4.32 -1.19% 30.34% -3.59 52.73%

AR MR, Wind, HBIEAHR T

25 —BFERLERELXAFLTHLSEKB ST

IPEEVIYN TN iC 1k . BETAOKAE
A7 AHAR ARE AMAE  RE CHE TaRE TR0 ARE  TaitE TR
Con_EPS rel -0.54% 39.33% 0.10% 51.69% 2.71% 2.67 -0.65% 40.45% -2.41 11.36%
Con_growth_rate_rel -0.44% 38.20% -0.13% 43.82% 0.68% 0.61 -0.31% 37.08% -0.88 11.69%
Con_Nprofit_rel -0.74% 29.21% 0.25% 55.06% 3.72% 3.50 -0.99% 37.08% -3.70 12.71%
Con_Nprofit_growth_rel -0.41% 30.34% -0.03% 50.56% 2.27% 2.19 -0.38% 39.33% -1.28 13.96%
Con_PB_rel -0.08% 55.06% -0.44% 32.58% -0.44% -0.53 0.36% 57.30% 1.58 12.22%
Con_PE_rel -0.06% 55.06% -0.57% 28.09% -1.96% -1.85 0.51% 62.92% 1.97 13.66%
Con_PEG _rel 0.03% 49.44% -0.57% 35.96% -1.86% -2.03 0.60% 59.55% 2.04 9.23%
Con_ROE rel -0.77% 30.34% 0.30% 57.30% 3.61% 3.31 -1.08% 32.58% -3.90 12.20%
Con_DesP_rel -0.32% 43.82% 0.21% 56.18% 2.74% 5.00 -0.53% 43.82% -2.45 6.39%
Con_score_rel -0.31% 38.20% 0.24% 58.43% 1.89% 4.96 -0.55% 30.34% -4.14 6.59%

FoFHRIR: BrAREE, Wind, HEIEAHR T
2.3 B fnikik

A E R E—HEAAKE T ELTHERAFIEE 8, RANKA R hkiEkiGiL
2Tk 24y alpha BT, &A1 &LE T HEEELTIE (Cap). REE (Pret). #F%

iE G ol ik B LB 6945 B A kA2 B 0



N

ON /A4lh T g

\d) HAITONG

Rk TARMR, 2k TR FARE 8

(Turn). %3h% (Resvol). /14 (PB). W{4-F7# (Cap™2) 6 A& Legk kAT,
ABHT IR F| 6 20 N— KRR LR Ig KR E T,

FERFHARZAT, RALHRELRTEF IC R 2%, X IC FREFHEF. &
EH A KAELER T Fo(k=1, ... ... , KD, BATEMF itk m AR F (445 m=0),
A “CHEBF, XA Fsy,Fsy, ..., FSp. M FH m+1l FimikitfeAh:

(1) BHE-ANELRATF F (k=1, ..., K) @i BF (Fs,,Fsy, ..., Fsy) 44
AEE, ATHREZKAZRAHREE, #4T Fama-MacBeth =)3:

Ripya =ce + th “Fop + Ope P+ &
=1

Hd, RABBE LAREHILEE, FARZALRFLEHRE, o 04HhFE 228
B Fam.

(2) RBEANEARTF AN Tt BBW, AS A HHE D )3 A0 E T 18

(3) AREATHENZEAFHMORERKGETF, kA, BizATARME
EERFI AT, 4L RTFMAELRETFFHIk;

(4) ZEHH (1) - (3), AEMABTHENHTZE.

FRATHA, LR F, KN E-F#AT Fama-MachBeth = )22 57, #f
WATT B ERAE,

THRAEFRT AR T iHkidf2 PRy R TE, AP0 E T shidse.,
6 MNFLETUAA 20 A—HTAHE T+, —kimdcd 74HETF, e 44MFLET
2 3ANA—HKTRHE F. €114 %&£ Cap. Turn. Con_PB_rel. Resvol. Cap*2. Con_PEG
A B Con_ROE_rel, && L& 7 NE TR MEREHMEAH 7.72%, XEZZHT
BATE AR b RO AT AR £, BRI HATL R E S EER F A PB BT,
AR ISR AT BRIt

B1 &¥ kiR v e REHHEN R

9%

7.60% 7.72%
8% 6.93% 7.34%
7% 6.31%
6% 5.48%
5%
4% " 3.01%
3%
2%
1%
0%
O]
@ <
%
QQ) 7 Q‘® C)® (\3 OQ/
OOQ/ OO (\3_
00
PR ATEARYE, Wind, #RBEAFFR AT
&6 2T LE TENEEDH D ALER
Cap Turn Con_PB_rel Resvol Cap."2 Con_PEG Con_ROE_rel
¥4 -0.64% -0.64% -0.40% -0.35% 0.39% -0.14% 0.14%
T %it % -2.81 -3.69 -3.12 -3.15 4.79 -5.27 3.22

Sl Wik I X 2B 094 B R Ak A2 B R
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\9/) HAITONG SRR TAZIR AR T EARA O
p i 0.61% 0.04% 0.24% 0.22% 0.00% 0.00% 0.18%

FHRR: #MAREE, Wind, HEIESAHR T

F 222, T Con PEG ZZXR8UK, FARERT7THFEAELATHYEESE
FALA 80% A A . b TR EFH K, RABIRE Z F44%49 Con_PEG. Con_PEG_rel.
Con_RR. Con_DesP_rel B, &##AT&Fimik. RAFINGEL .4 6 NA T,
%% Cap. Turn. Con_PB_rel. Resvol. Cap”2 vA%& Con_PE, #&#E-F341EA
7.49%, #ARFATE 7 AFAER, BARELERIT TR,

27 4THIBATFHEERB O LR

Cap Turn Con_PB_rel Resvol Cap."2 Con_PE RA"2
¥4 -0.66% -0.65% -0.37% -0.34% 0.40% -0.11% 7.49%
T %it= -2.92 -3.77 -3.13 -3.11 5.06 -3.08
p1& 0.44% 0.03% 0.24% 0.25% 0.00% 0.28%

R RR: BAMEKS:, Wind, #HEIERAFR BT

M )ALk R kA, Con PB rel 5 Z KA ZIfitak %%, B Con PB rel #3,
JE B EM A EINME . ZRTFHRENGE LT L EH L, K RBEHE. Con_PE
EMRERZLZNDEZ ALK E, B Con_PE MK, B ZIKERIMML., M5
A EAX kA, Con PE 2 BTN KA —E T4 EPS, B biZ#847A0K, Rek4aLk
T LA, —HIAH EPS M, o ATIRAf a8 A, RN LA T AR,

B RA, —HIMPA LR EIRAFELT Y EABIFOLRA T RIL, 4 K3
PEAFHICHIEEZFT 0. NEEZEXRA, FRBFHEEZEAER, H—KHE
FMAE R R FEERRIK, TE50%; S5EATn B TFEEZERS, AAHE
i 90%. FHRMERYiHRFHFER T, WE6/MNFILETFF 20 M—KMMEFF, 7T
fhikd 4 AF WA FA 2 AM—TFHEF. £ P 2 AH~N—FKFHE-F5 % £ Con_PB_rel
#o Con_PE, C5KREKAFIADEY RAAIXKXE.

3. B F AT G RHESH

RBAT b xF AT IR AR SR IAZ A P R R, Blho NS 8 E 5 . KBS LE R AT
B A A HATET I 2 E IR T oA R R 247128, B—HTHE T £

XATI R F B AR, AT LB —H A A IR K R R F AT Ak 1) 69 A 2o
I aH,

EMAEBATLIHE IC EEFRA 0, B IC 4xHE KT 2%49 — B T A L IR LI K %
BAF, L2553 FH 248 3 (BLiKeY) ICIELEE 2 F 37 FHFEEL 12 #2£ 13).

ST LRI T

(1) —HFHAFMATLEEZERIK, SATLAEFHEERKTS50%. BE
RENK M FEARIL R A — BT B A PEG AR F, €N PFHBLEEY
TR 80%., HA—HKMAPAMXETHELZERS, LRI iT 90%.

(2) ATk A, —HPHNRTEEFRSOABT. BB F L. FRERFT
T KEL AT AL, XS AT 28 K 30— BT B T 69 B 2 9T 90%; &
ERRIRARLGZEATL, PHEIZREA T0%LES.

(3) ARZHEKRZHTL, Bk, EH. & F LRSS, HFRG—K
AR FHE PR S FHEMATI; RRZHE RV 94Tk, 5detd & .
A BB ELE, ARXO—KTHE-TFHE TR,

(4) MEAFHHMRAE, —KFL PB. PE. PEG A LIRLIE K EH F A% K
AT ) B B AR IREOR; BRI, —E IR Nprofit_growth -F
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N/ HAITONG R IR rk T EAIRE 10

HICLBETAH 0, AFEFMA, BHAIKA (Con_RR) EF IC #EA
BEHAIRE, (22 R T & 2 RRIK.

N

B2 BATLA KNG —HKTHE T

T b &AL -

33
Hes B
E Y ON kX

ax (IS
P 6
HHR
A
BT
U 10
R TS
BB E T
AE
HRRE
P YT T
)
G5 IR
E %
A R b
KA
4RAT
AE4RAT 4 ik
B Ho,
XA E
o F R
gz
i+ HAL
i
ELS
FoA IR MR YE, Wind, BBIEAFFR AT
E: LEREFYAH—BAME T, HTRETRE, 4R T AL Con_”; #lde, EPS BPAH—3FH EPS (Con_EPS);
2. & P AR F KA BT 5| Brad i1 69 B F EATHTE R 64T b R EA 2, 2P 2F A AT LA 694T.

il 1
!

4 R E XSG 415 ST Ao A )
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A\ HAITONG

Rk TARMR, ek TR FARE 11

B3 BATLA R —BBMRILE K ERF

% B AL
B &
Hesh
LAY N A
ARk
Kakie T
#R
oA
2 T
HUAK,
LR E
[

HRERE

Bk
4
%R IR
&%
Y& o
KAkt
ARAT
4R AT A Bk
B Ho 5
Bl IE 4y
o F LB
BAE
it FA
A

4R

T
R
: O
v w
B —E
S

I=

ForH R $AMKE:, Wind, BEIEAEFR AT
E: LERFFHYH BRI R ERF, AHTHETFAR, A% T AR Con_"; #l4e, EPS_rel B 4 —HK A EPS kg k& (Con_EPS_rel);
2R F AR T RAB L 5 Pt i 64 B T AATHTRE L6947 oF A 2, £V RF A ZAT LA 64T,

AR L AR T XM, HiLQSIEE LY —BMHE T, KMRAH 23
AR B HR kiR R TH R & AT LA 24 alpha BF. EhkmE, RMOELETFE
A i (Cap). R4% (Pret). #F% (Turn). %3 % (Resvol). 1&{4 (PB). W14
B (Cap™2) 6 ANw JLeg A F, VARAT L4369 20 N —& T XA F. SR L
HATE, ZNMKFLERITH 4.

$R BT, FIHEKE T4 Cap. Turn. Resvol. Cap2, #E# K47k h
HREWHZR, PBARMAM R, RERBKIITLXREE. —HTHE T+,
vA PEG. PEG_rel. PB_rel. PE_rel Z&x R & 5%, Akl K.

WIMEIF—Re A, ERERERER, AT RIT e B TR, #
4= Cap. Pret %% JLa9:& ML B T ERATA 4R A RRAT L o A R 2698k, AATAT R
0 ik b 49 BB F R — T PE, % B T AAATAT LR 2 5 H 100%, IC 3#)1EH 10%.
R4 A RRAT W 5% 8 s 49 A B F R — T PE_rel f=—E T4 PEG, @ E F49 IC 3414
25 % 6.90%A= 8.15%. £ TF—F ¥, RAVFFXT —F T BE F 12K M ATk F 6948 F
1B AT EAR 47 .

4ol ik E X5 6915 BARE e ik 42 7 9



@ Alhie s

9/ HAITONG Sk TAZTR AT A 12

B4 ZFHpeEATLERGETFIR

AARTF —HWME T

Nprofit_gro

Cap Pret Turn Reswol PB Cap”2 PEG PEG_rel PB_rel PE_rel PE growth_rate  ROE EPS_rel  Nprofit_rel wth rel

% ih B AL
HER
Hesh
W, ) B Ak
ARk
i T
HER
M
Il
HAK
& ik
E % T
AF
HREE
B4R AR
(4
G R
E %
A koA
R4k
ARAT
AR 4RAT 4 Bk
S ¥ 7
SRR 4y
wF BN
&Az
i+
At

b

AR BAPAKE, Wind, #BIERFTTH
i L—HBHA TS, FARTHA—HFRHET, HTRTELE, KEERT AR Con_ ", #lde, PEG 87— PEG (Con_PEG);
2 A VAT RAB T 5 2t i 69 B F EATHE R a9 AT e F RFA K, B P T A ZAT LA EGT.

4. —HTMEF EBAT A4 RRAT b 4938 BHCR

AT TR, — B E T AEARATA AR ARk AT A P 49 IRACRAR T it w LR F,
AN 2T A 2B F A X AAAT LI B R NBAT ARG AT, o, RATATLF R
Con_PE A-F, 344 akAT# 5 Con_PE_rel #2 Con_PEG AANEF. R AR 4%
KACTRAL SRR, PP BTN B R R HRFME L KBS, RFTHKE FRIK
IR EM IR KA,

4.1 4R4T Ik ik BR AR

TR HERTHrZ 2 B R RA RS FFTRABEAF, APTHE, Con PE
B FEBATAT LB R TR, kAt T2 k6 A MR 1.14%, FRHM
15.49%, P34 A4#%F 5 A 21.65%; % kAaxt-F PARATIE A A4 0.50%, FIuA8
1 6.84%.
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oWZNEL TS
9/

HAITONG ARk AR R, Ak TAZHAIRE 13
B5 4RATILS kia bR = kAl B A A6 44T S kbt FRERITREKEERN
35 15% 17 6%
3.0 10% 16 4%
i oo \H\H Ll
20 I | Il . ”l LA e | | ALL | ," ol 0% 14 N ||, |||| , |I||, [ | ||| || il |I| .|
Ww e I'“” WWWWH'O 13 |n||“|' | w'u'|%
15 5% 10 204
1.0 L e e e e 10% 11 w2 ARt P ASRATARM A B E () -4%
%\({/b QQQ;D \Q@ \@5 (&ng %Q‘;u (b\q;o @@, @0@ (0\(9 @Qq;b «Q@ o — 3 kRIS RATIE S (£ 4h) %
Q N N N N N N N N N N N
S S S S S S S S S PSP PSP P
QW P S S
N . N Q N N N N N N N N N N
LR ABEE (EH) % kBEIE R () S S S S, S S S S S
FHARR: $AMRKS:, Wind, #&BiEAHFR AT FoAtRR: #FAKY:, Wind, #8455 7 AT
& 8 BATAT LA E KA
Btk A Al £ P E A & K =4k A& KA %k F &
% k-2 k 15.49% 1.14% 52.81% -7.04% 13.28% 21.65%
% k- IARATIRH 6.84% 0.50% 60.67% -4.42% 4.36%

KA kR #PAREE, Wind, EiBiERHFRFT

ERGAHERF, ZRMEFT RMEOA 4 RIRE, H Bk RSB ik IR SL
B, FARETTEREME A 4. 5008 N*30% (N AHEAKRZ4E ) i, %
TRBENGITER, APTAEERR LKA T, A¥ZERAEHYITEZKTO.

A9 B SRATAT RIS R ¥R

HBALE Al s ESEE- A pE# ARKE#  ARKKksE Téhites
4 15.49% 1.14% 52.81% -7.04% 13.28% 2.73
5 13.19% 0.97% 55.06% -7.14% 12.44% 2.50
N™*30% 16.00% 1.19% 52.81% -7.04% 13.28% 2.87

FoHROR: #AMKE:, Wind, #BIERFR AT
E: LN REHARZHE.

4.2 4R RbAT LR R

AR A RRAT AL 6y BRI IR S| T FAB A Y. A¥TAE, €48 Con_PE_rel f=
Con_PEG % B -F & & R RMALA £ 4R A akfT ke AR+ o R, &4 4 A%
244 % kA3t T kA P 3R 2.26%, FLABER 27.39%, A #FF 4 13.56%, A
B2 60%.
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N

ON /A4lh T g

\d) HAITONG

Rk TARMR, 2Rk TR FARE 14

A7 JE4kemeiTh 3 LEAfast T LA KARA B8 E4RemkiTik $ kb Mat PAE R RRIBIOK B AN
7.9 §§§§° 34 w3 st b4 SR A ARIR S A A £ (B ) 15%
6.2 15%‘; v — % KAHAIF S AR A RIS (A4h) 10%
Sl Ll
A RIER AT N o °

24
39 - I|||_|.| " _Illl |II| |‘ "| .||"|‘| "“'l“' ‘ | ‘Ill / 0% I| | .Il ) ,”|_ | . | | A ||| |_|, |“ | | 0%
2.9 | -5% I"|I|'” |I|III|
. 1.9
-10% 5%
1.9 -15%
0.9 -20% 14 -10%
N N (e} (\) N © N ()} Q N N Cel
N ng;‘b P P @q;l« 60@ (o'\"(’b @Q‘b{b ,\Q’ 09 -15%
SERERN N RN N o K NN N N NN
R S R S S A R A U M A Ol M 4
ENER RN AN S SO DR SRR N
. . F S S S S S S S
KA E (Bh) =% KA RAE (L) D S S A S L A S
TR IR: 3AFAREE, Wind, EBAESHF AT FoA R 3AMAKEE, Wind, #BIEAHF 5 PT
A 10  dERARATLEKKBERA
EiEoy B &1 R & T A pEE A &K= A &Kz % KT
% k- 3k 27.39% 2.26% 61.80% -13.37% 20.72% 13.56%
% k- ATARATHRSL 15.20% 1.31% 55.06% -11.64% 11.52%
FoHROR: #AMKE:, Wind, #BIERFR AT
%11 e RHK B 3T R 4R A RRAT UK R R NG oh
%R E B &1 A EZL &% P pEZ A & K =4 A &Kz T %t E
4 27.39% 2.26% 61.80% -13.37% 20.72% 3.24
5 21.97% 1.80% 58.43% -10.67% 16.33% 3.15
N'*30% 20.31% 1.74% 58.43% -12.26% 19.54% 291

P RIR: 3AMEREE, Wind, &iBIESFFR AT
i INREAEARZHE.
5. %4

—H PR LTI KRR AR LT EAEIFHER TR, X35 EF4 IC
HREFT 0. NEEZRRA, TRBTHEEZERAMER, 5—KMAHE FMAEXH
BT & 257K 2 50%; 5AFFnNiEXEFEEZERS, AAFLIL 0%, &
KRB IHkEAFLEEF, NAE 6 /MNFILEFAf 20 N —HRHABE-F+, Tinkd 44
TR FA2ANA—KTFHEAF. L+ 2 ~A—KFHE -F5 5 £ Con_PB_rel # Con_PE,
CMEREZKAMENEZ Y AL XZ,

MATLE %R A, —HBMAFELALRBORMUT. OHFL, FREBFR
REMAT I, XIATA 28 K305 —H TR F 49 F 2 F 1L 00%; & 2 F AR R 4%
BATI, FHEEEH T0%LS.

MR G —H TR T8 E kA, EREHEHRRS O, plepik,. E. 4
FABHE, AXY—HKTHREAFHEIAE S FTEMTL;, RmERZHE iV a7k,
Bl R . A BB E LS, AN —KFHRE T4 8 482400,

INEFA 2R A, —H T4 PB. PE. PEG AR IRIb3g k£ R F 4% K3 niTk
¥ BA B e BBOR; RvZ g, —E A Nprofit_growth -39 IC 4.2 % &~ 0. 14
FEENRE, BIAFKAERT IC HAEAAREWHRG, 2% RFE 2 FRIK,

IR T, do Wi, RS, ERATAIER A RRAT L IR B3 09k IR,
Ry — RGP E FAEXAAATLF N EAR E., L+, 447471k Con_PE E-F A IC

5o 1k I L2 6945 B FE Aa ik 42 B 7
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iALhTE B

9/ HAITONG BRI ARIESIRE 15
AL 10% (43118 ), M AF4Ra aRAT ﬁ:iéﬁla%)ﬂvﬁ Con_PE_rel #= Con_PEG. #|/

X JUANH A F 443 AT A AE 4R 2 kAT AT R, T R MR A

6. MR ———FFHE T ATk 69 R

%12 —HHH R FAAT L 4R BR

EPS mgg?_ Nprofit gﬂﬁ%; PB PE PEG ROE RR Score
IC 314 -0.58% 3.02% -2.51% 2.59% -4.16% -0.76% -2.45% -1.50% 10.83% 3.08%
Emath  T4%itE -0.25 1.53 -0.84 1.10 -1.54 -0.28 -1.16 -0.65 3.75 1.13
BEHE 93.41%  86.15%  93.41%  93.41%  93.41%  89.67%  76.56% = 93.41%  53.61% = 70.77%
IC 314 1.12% 0.52% -2.87% 4.30% -4.47% -4.93% -4.61% 1.49% 5.78% -1.60%
BEAR T %t & 0.39 0.21 -0.90 2.06 -1.77 -1.83 -1.35 0.55 2.53 -0.55
BEE 91.90% 75.10% 91.90% 91.90% 91.90% 80.34% 49.63% 91.90% 56.77% 77.16%
IC 314 0.74% 3.18% -3.47% 1.84% -5.30% -3.12% -4.95% -0.20% 4.99% 1.68%
Hestk THhits 0.43 1.93 -1.54 1.17 -2.60 -1.71 -2.53 -0.12 2.10 0.87
BEE 93.16%  80.01%  93.16%  93.16%  93.16%  87.43%  70.44%  93.16%  49.35%  74.89%
IC #4& 1.71% 1.60% -3.49% 1.63% -1.92% -2.04% -3.96% 0.07% 6.75% 2.15%
%}ﬂﬁ;ﬁ\ T %it% 0.97 0.90 -1.32 0.98 -0.74 -0.76 -2.20 0.04 3.06 1.31
BEE 90.46%  85.08%  90.46%  90.46%  90.46%  87.95%  76.84%  90.46%  42.70%  68.99%
IC 314 5.43% 1.84% -0.82% 4.65% 0.99% -5.88% -3.68% 6.17% 8.69% 4.91%
ek T %it% 2.30 0.89 -0.35 2.34 0.29 277 -1.45 2.42 2.94 1.96
BERE 94.03%  74.20%  94.03%  94.03%  94.00% = 82.41% = 62.47%  94.03%  44.22%  80.98%
IC #)1& -0.79% 3.31% -3.38% 1.82% -3.78% -2.36% -3.96% -0.37% 4.08% 1.92%
EaT T4t -0.51 3.07 -1.94 1.79 -2.30 -1.59 -3.28 -0.29 2.58 1.75
BEE 88.45%  79.10%  88.45%  88.45%  88.45%  84.63%  73.18%  88.45%  35.75%  60.02%
IC 14 1.52% 1.12% -2.27% 1.99% -2.86% -2.69% -2.45% 0.71% 2.39% 2.54%
o T %it& 0.69 0.51 -0.82 1.01 -1.02 -1.03 -1.26 0.36 0.95 1.23
BEE 95.10%  92.08%  95.10%  95.10%  95.10%  94.30%  87.17%  95.10%  52.47% = 74.68%
IC )14 -0.01% 0.29% -2.91% 0.60% -3.44% -3.42% -3.39% -0.08% 3.61% 1.68%
#H T %it% -0.01 0.15 -1.11 0.32 -1.47 -1.48 -1.67 -0.04 1.51 0.90
BEE 91.77% 84.20% 91.77% 91.77% 91.77% 88.98% 77.04% 91.77%  44.36% 67.11%
IC 14 2.08% 3.07% -0.14% 1.04% -3.41% -5.56% -6.44% 2.38% 9.10% 1.28%
B2I4l#E T4tz 0.99 1.73 -0.07 0.59 -1.51 -2.91 -3.43 1.22 3.27 0.62
BEE 89.00%  79.98%  89.00%  89.00%  88.98%  83.78%  73.31%  89.00%  39.44%  66.99%
IC 314 0.32% 3.77% -3.26% 2.53% -5.01% -3.89% -5.37% 0.04% 6.97% 4.64%
AR, T %it% 0.21 3.46 -1.92 2.53 -3.06 -2.98 -5.01 0.03 4.19 3.68
BEE 9351%  85.55%  9351%  93.51%  9351%  90.48%  78.91%  9351%  43.63%  65.02%
IC 314 1.78% 1.60% -3.46% 1.67% -3.72% -3.79% -3.51% 0.94% 4.83% 2.49%
W AikE T4t 1.12 1.18 -1.74 1.23 -2.33 -2.42 -2.67 0.69 2.46 1.36
BEE 94.07%  88.75%  94.07% = 94.07% = 94.07%  92.47%  84.54% = 94.07%  43.42%  65.57%
IC 314 1.00% -0.61% -0.81% -1.93% -6.14% -4.43% -4.37% -0.81% 10.79% 0.76%
BHEL  T4%hits 0.39 -0.24 -0.31 -0.93 -2.56 -1.85 -1.80 -0.35 3.20 0.25
BEE 98.54%  93.78%  98.54%  98.54%  98.54% = 96.61% = 90.29%  98.54%  49.18%  84.52%
IC 314 0.47% 0.13% -2.34% -0.37% -4.12% -3.55% -3.86% 0.50% 2.78% 1.98%
Ak T %it% 0.23 0.09 -0.95 -0.27 -2.10 -1.64 -2.37 0.30 1.42 1.11
BEE 92.87%  87.23%  92.87%  92.87%  92.87%  90.98%  79.68% = 92.87%  44.59%  66.31%
IC 314 -0.50% -0.10% -2.74% 0.82% -6.14% -2.54% -3.03% -0.48% 2.36% -2.31%
AREE Twits -0.23 -0.07 -1.21 0.53 -3.20 -1.31 -1.85 -0.26 1.25 -1.35
BEE 91.27%  87.28%  91.27%  91.27%  91.27%  89.72%  76.75%  91.27%  50.83%  67.79%
ok IC ¥ -1.05% 1.31% -2.42% 2.81% -5.75% -2.73% -5.06% 2.27% 6.44% -1.92%
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N/ HAITONG Rk TARMR, ek TR EFARE 16

T %t % -0.36 0.52 -0.86 131 -2.45 -1.20 -2.25 -0.85 2.16 -0.68
BER 97.60% 86.83% 97.60% 97.60% 97.60% 93.86% 78.80% 97.60% 64.21% 84.37%

IC #1& -1.85% 0.17% -3.52% 0.48% -4.54% -0.67% -1.98% -1.00% 5.49% 0.29%
GHRMBE  THhITE -0.79 0.09 -1.52 0.30 -2.47 -0.33 -1.17 -0.47 2.15 0.12
BER 89.82% 83.54% 89.82% 89.82% 89.80% 86.97% 72.56% 89.80% 41.27% 59.79%

IC ¥#1& 1.22% 2.94% -0.37% 2.88% -5.49% -3.48% -5.27% 0.64% 5.30% 4.15%
ettt THhitE 0.41 1.50 -0.12 1.84 -2.69 -1.37 -2.67 0.24 2.30 1.82
BEE 95.35% 87.47% 95.35% 95.35% 95.35% 92.69% 79.92% 95.35% 56.86% 74.21%

IC 18 1.04% 4.45% -2.24% 4.79% -6.78% -10.46% -7.48% 4.60% 3.01% 0.43%
RAT T %it % 0.24 1.03 -0.47 1.16 -1.87 -2.74 -1.98 145 0.83 0.13
BER 100.00%  100.00%  100.00%  100.00%  100.00%  100.00% 96.81% 100.00% 98.71% 100.00%

IC ¥14 0.85% 0.25% -1.27% 0.41% -5.81% -4.15% -3.51% -0.48% 9.17% 3.00%
VEiVa T %it % 0.36 0.21 -0.44 0.30 -2.86 -1.67 -2.20 -0.27 4.75 1.60
BEE 86.33% 80.55% 86.33% 86.33% 86.33% 84.33% 72.78% 86.33% 35.00% 61.15%

IC 14 3.54% -0.30% 1.17% 2.06% -4.83% -7.20% -4.58% 3.67% 4.42% 2.42%
T%itE 1.82 -0.26 0.58 2.06 -3.02 -4.64 -3.41 2.23 2.46 1.53
BEE 94.23% 87.07% 94.23% 94.23% 94.22% 90.82% 81.84% 94.23% 42.21% 64.37%

eFE
#

IC 314 1.05% 2.68% -1.65% 4.85% -4.00% -6.10% 7.71% 1.39% 6.23% 4.77%
HHAL T%it% 0.53 1.86 -0.76 3.35 -2.04 -3.25 -4.74 0.74 3.26 2.80
BEE 97.48% 94.36% 97.48% 97.48% 97.48% 96.22% 91.17% 97.48% 57.59% 77.66%

IC #1& 0.82% 1.53% 0.95% 2.46% -3.41% -3.11% -4.42% 2.87% 9.32% 1.51%
R T%it=® 0.34 0.55 0.37 112 -1.27 -1.11 -1.64 112 1.79 0.42
BEE 73.59% 63.36% 73.59% 73.59% 73.59% 69.04% 53.65% 73.59% 21.73% 40.04%

FoRRR: $APEKEE, Wind, ABAEAATRAT
E: RAEFQOFA BT HA—HBHR T, ABE L, KMN%e—4%T BFaLCon_". #l4s, EPS KRA—HH EPS (Con_EPS).
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%13 —EBHTHERERFATLR 692 BRER

IC ¥48 4.24% 1.87% 3.43% 3.13% -10.43% -11.06% -6.71% 3.41% 0.21% -0.15%
EmE  THitE 2.08 0.78 1.60 1.55 -4.38 -6.00 -2.69 1.66 0.07 -0.06
BERE 92.56% 84.74% 92.56% 92.56% 92.56% 92.56% 73.90% 92.56% 49.52% 67.33%

IC 344 1.84% 3.64% 1.76% 1.41% -6.57% -6.50% -5.72% 2.00% 0.64% 0.65%
Herk Twits 1.40 2.30 1.24 0.98 -3.01 -4.83 -3.20 1.46 0.28 0.35
BEE 92.45%  78.43%  92.45% = 92.45%  92.45% = 92.45% = 67.52% = 92.45%  43.42%  70.85%

IC 18 2.83% 3.51% 2.74% 4.13% -8.40% -5.00% -6.49% 3.14% 0.17% 5.32%
Mk T %t % 161 1.72 1.53 2.47 -3.48 -2.56 -2.84 1.67 0.05 2.89
BER 93.30% 72.39% 93.33% 93.33% 93.27% 93.27% 58.76% 93.33% 38.44% 78.65%

IC ¥{& 3.52% 1.65% 3.43% 3.07% -4.34% -5.88% -5.28% 3.38% 2.51% 1.51%
R T%it = 2.02 1.02 2.14 1.93 -1.99 -2.87 -2.76 213 1.09 0.78
BEE 94.51% 91.37% 94.51% 94.51% 94.51% 94.51% 85.94% 94.51% 47.80% 71.18%

IC #1& 2.23% 1.49% 2.31% 2.71% -4.78% -7.05% -7.00% 3.63% 3.65% 4.08%
BI1I4E THITE 1.30 0.90 1.42 1.59 -2.23 -3.48 -3.75 2.25 1.29 2.00
BEAE 88.04% 78.92% 88.04% 88.06% 88.01% 88.01% 71.59% 88.04% 35.39% 63.81%

IC #1& 2.47% 2.32% 2.65% 2.37% -6.79% -6.22% -7.11% 2.29% 0.46% 0.66%
o kg THRITE 1.98 1.84 2.35 2.03 -4.08 -4.06 -4.52 1.94 0.24 0.44
BERE 93.42% 87.80% 93.42% 93.42% 93.42% 93.42% 83.24% 93.42% 38.78% 61.35%

IC #1& 3.34% 2.53% 2.98% 3.63% -8.10% -7.65% -6.63% 3.10% 0.64% 1.38%
A T%it=E 3.02 2.05 2.62 3.00 -4.63 -4.40 -4.26 271 0.34 1.05
BEE 92.06% 86.06% 92.06% 92.06% 92.06% 92.06% 77.72% 92.06% 40.25% 62.81%

IC #1& 1.03% 1.22% 0.19% 2.84% -9.35% -6.54% -5.81% -0.82% 0.28% 1.29%
ByarnE THitE 0.44 0.50 0.08 1.34 -3.96 -3.17 -2.40 -0.36 0.10 0.55
BEE 97.39% 85.87% 97.39% 97.39% 97.39% 97.39% 76.80% 97.39% 59.63% 81.10%

4ot Wit XX 6045 BB Ak 5 U



@ ihhfal-

N/ HAITONG EEk TR £ak T2 EARE 18
IC#{&  -013%  053%  -0.63%  -0.91%  -7.36%  -6.20%  -2.86%  -0.13% = -2.24%  3.60%
GwIRE  THitE  -0.09 0.37 -0.51 -0.68 -3.72 -3.57 -1.58 -0.10 -0.99 1.86

BEE 88.76% 82.28% 88.76% 88.76% 88.72% 88.76% 70.63% 88.72% 36.98% 56.21%

IC ¥#1& 2.85% 2.35% 3.75% 3.22% -3.75% -6.61% -3.17% 3.24% 0.21% 1.15%
et T4hitE 2.04 1.37 2.73 2.25 -1.71 -3.45 -1.69 231 0.09 0.62
BER 94.89% 86.51% 94.89% 94.89% 94.89% 94.89% 78.06% 94.89% 53.10% 71.31%

IC )18 2.03% -0.74% 6.52% 8.40% 1.78% 1.05% 0.68% 6.11% -0.26% 3.12%
4RAT T %t % 0.67 -0.25 2.33 2.87 0.45 0.27 0.21 2.20 -0.08 1.29
BEE 100.00%  100.00%  100.00%  100.00%  100.00%  100.00% 95.39% 100.00% 97.43% 100.00%

IC 18 2.08% -0.38% 2.52% 2.63% -8.61% -7.14% -5.06% 2.41% -1.14% 0.74%
V2 N T %t % 1.97 -0.30 2.30 2.63 -4.97 -4.88 -3.32 2.27 -0.68 0.57
BER 85.10% 79.12% 85.10% 85.05% 85.10% 85.10% 70.98% 85.10% 30.93% 56.68%

IC #1& 2.28% 1.27% 2.69% 2.89% -4.89% -5.67% -5.26% 2.74% 4.77% 1.08%
T%itE 2.08 1.03 2.40 2.53 -3.08 -4.14 -4.05 2.42 2.74 0.88
BEE 93.41% 85.80% 93.41% 93.42% 93.40% 93.40% 80.15% 93.41% 37.34% 59.70%

LSOt

IC #1& 2.97% 0.67% 3.39% 2.67% -7.55% -8.81% -5.68% 3.42% -1.10% 3.29%
HFA T%itE 2.23 0.43 2.50 1.85 -4.36 -5.79 -3.80 2.56 -0.66 2.27
BEE 97.14% 93.96% 97.14% 97.14% 97.14% 97.14% 90.25% 97.14% 52.37% 73.78%

IC #1& 0.09% 0.61% -0.74% -0.80% -6.70% -5.18% -4.38% 0.51% -1.43% 0.59%
R T%it=E 0.03 0.22 -0.34 -0.39 -2.54 -2.07 -1.64 0.23 -0.22 0.16
BEE 71.32% 60.76% 71.32% 71.32% 71.32% 71.32% 51.38% 71.32% 18.43% 35.55%

FoA IR MK YE, Wind, BBIEAFFR AT
E: RAETHFTA BT A KB K ER T, ABBFHE, KRN%E—A%T B TFHITER Con_"F/s % _rel”. #l4, EPS KA —EK T EPS gk F
(Con_EPS_rel)

7. R

THIRSEL S TR HATARFEE . AR E BB SN TNF BT RIS A
BRFA.

4ot Wit XX 6045 BB Ak 5 U



@& ihihie s

NG HAITONG AEk TARA R, ARk IAZ 5 ARE 19
T EWE

247 V% = B

Yoy 3 A Gk TAZAF 5 B TA

& 4ok TAZARF K

AANEA b BIEA LA T IEAZ T E ML TA, A IRLAE, ki, E0E L RRE. KRS KA NHKEFEZE
HRBTHAFREE, RATMREZFRZ LN EFHERTEL, SATZHELTHELIRLIEMR, FUEFREM T EH R E,
LR TRZAATE Z F R ERB R, S F o,

A

IR A B IE S A TR E) (VAT RARANE]") PR, ANE TARBRAMIARERALAEF . BEATHERLT,
AR P 4915 8.2 Xﬁfm’iz\é’a”“bfr? M BRITAEAT A BTN, BT, An8) RIHEFT AR AL R AIRE T a9454T 1 257 5| 5
S AEATIR K R AEAT T

AIRAE PR TR B ILAMALR AN 8] T RAARE L B0, AR FT4E 0915 S TR 090048 . AR TTMNTT it
SR, ERRRH, AE] TR S RREFRTA TLAREN R RE.

THH R, HHEFEE, AREFFRNE G MR R RARBHFLE LS, THMARETE, LEAF BRI E P AR
BFAAF MEFRARE R, BF %ﬁ?«i\%&%‘#’ AR R BRT A LA RN, BRAEFTOHALT, EEIEFA LG
KA VT G 2 H A R F R 2| 6900 8] BT EATHIE R I AT 5y, 7T A X480 &) AL FTARATIR 5 R AR S5

ARSI TE P AL, REBFBIEFFTITH @A, FARRIRE AT 3 TAFAEAT 77 KAEAEATH Xg 35 . LK
A, RBRGEBEATEAN, ROOAEFTIZAT AL 8] ARG oty KAR . PR RS AR AT, IRFGAFITAATITI A AN

B M BAR . RFAFIEEATIC. 85| AR BR AL AR, FLPREIERIESBR T A FAET, FHF 2R B A EBEAHRTAT, L
TG AT HATH R F 65| R A B

AR F B ALK R IE A S F T, BRSO A A E) (2T A E AR T E 0L S,

5o 1k I L2 6945 B FE Aa ik 42 B 7



N\
&

iALhTE B

HAITONG

ERRTAZHT

& Ak A2 FARAE 20

MR RS PR

&) B 50T

% P
(021)23219403

LR

&P K

luying@htsec.com

(021)23219422 kljiang@htsec.com

A F Prksh

(021)23219962 zq8487@htsec.com

IG5 B A
% #48(021)23212042
R %ok (021)23219394
F  1%(021)23219820
H&t’«?/\

# b 4£(021)23154142
Z4-11P(021)23219885

) ik 3 AT A B A

% #48(021)23212042
B #%(021)23219807
R AE2(021)23219981
R I% = (021)23219445
HKEAA

£ (021)23154121

A+ 12 (021) 23154149 dj11195@htsec.com

BURAF R H A

20 3%5(021)23219434
[4 A £1(021)23219393
% —%(021)23219387
K %(021)23219946
J&# 5 (021)23219953
I #8(021)23219396

AFAT AL

jc9001@htsec.com
gxx8737@htsec.com
yb9744@htsec.com

1zh10403@htsec.com
1j111087 @htsec.com

jc9001@htsec.com
zx6701@htsec.com
zzx9770@htsec.com
zqy9731@htsec.com

jps10296@htsec.com

Iml@htsec.com

chenjiuhong@htsec.com

wuyiping@htsec.com
zI8316@htsec.com
zhr8381@htsec.com
wx5937 @htsec.com

R #(0755)23963569 dx9618@htsec.com
BEA

#(021)23154145 xyt10421@htsec.com
A B 0755-82900463 dwl1213@htsec.com
£ 4#(021)23154017 wm10860@htsec.com

B BR P BAE A

4 #(021)23219962 zq8487@htsec.com
#8H4%(010)58067906 hyh11052@htsec.com
AR xyz11630@htsec.com

BEA

& Prk

i

(021)63411586 gaodd@htsec.com

RF Pk eh 22

(021)23219404 dengyong@htsec.com

4k TAZERR B PA
% i81%(021)63411586
4% 4(021)23219732
#RA3%,(021)23219395
4 7%7%(021)23219883
&ﬁi (021)23212230
¥ #%(021)23219984
#i%7K(021)23212067
BEA
—3%(021)23219774
B %(021)23219443
& 1 #1(021)23219745
IR 021-23154386
A 45(021)23219914

gaodd@htsec.com
fengjr@htsec.com
zhengyb@htsec.com
yhm9591@htsec.com
ylg9619@htsec.com
119773@htsec.com
$zc9633@htsec.com

zyy10866@htsec.com
ys10481@htsec.com
Ily10892@htsec.com
zzgl11641@htsec.com
yw10384@htsec.com

£ K4 sxall398@htsec.com

EX SN

% £4%(021)23219658
4 4(010)56760096
% £(021)23154132
BAEA

#R 3 7(021)23154147
e 1R (021)23154184
JE—2 021-23219406
4 $(021)23154147

% TAT

Xk $(021)23219404
KEA

K% %(021)23154143
£#7(021)23154134
B #1$(021)23154139

PR 2

7k —76(021)23219402
BAA

AP HE(021)23219748
K %(021)23212001

H e BT

#  #%(021)23219480
KEA

# #6(021)23154135
24k 52(021)23219401

Xyg6052@htsec.com
zq10540@htsec.com
gs10373@htsec.com

zyl10427 @htsec.com
yp11059@htsec.com

tyj11545@htsec.com
ly11082@htsec.com

dengyong@htsec.com
Zjj10419@htsec.com

mjp10376@htsec.com
ygw10381@htsec.com

zyc9637@htsec.com

zs110869@htsec.com
z110996@htsec.com

sy8486@htsec.com

yn10377@htsec.com
Isx11330@htsec.com

i & 2Pk

(021)23212042 jc9001@htsec.com

WEMR Tk

(021)23219658 xyg6052@htsec.com

0N P;Jﬂili unzﬁf.b E] [N

% 184%(021)63411586
15.444%(021)23219419
%  3%(021)23219645
JE %15 (021)23219004
R % 34(021)23212231

gaodd@htsec.com
niyt@htsec.com
chenyao@htsec.com
tangyy@bhtsec.com
sjj9710@htsec.com

# i xh11528@htsec.com

RAAN

#  £(021)23219686
& #(021)23154168
I #(021)23219819
3R [ (021)23219433
# #:41(021)23219326

tx10771@htsec.com
pl10382@htsec.com
wy10876@htsec.com
csy11033@htsec.com
xyh10763@htsec.com

FEHEN  zzk11560@htsec.com

o] 77 AL ) BA

415 75(021)23219420
7k $(021)23219583
% %(021)23219608
FL49(021)23219223
BAA
Zv8[A(021)23219356
42 2 4+(021)23154171
#% % %:(021)23154122
A8 £(021)23219945

E %47

ymniu@htsec.com
zy9957@htsec.com
liuy4986@htsec.com
kongwn@htsec.com

wmy10773@htsec.com
cbs10969@htsec.com
pyl10297@htsec.com
xj11211@htsec.com

4 3.5(0755)82780398  ywx9461@htsec.com

# %(021)23219808
Fh  #(021)23154170
TRAA

)7 A&, (010)50949927
¥ 33%,(010)68067998
%) #(010)56760098

HAAE S S 7

206670@htsec.com
sj10968@htsec.com

scpl0207 @htsec.com
hwb10850@htsec.com
Ih11328@htsec.com

FE(021)23154120
7% A23£(021)23154129
£719%(010)58067907
%) /k(010)58067933
B 7(021)23219389

sxw10268@htsec.com
gct10912@htsec.com
myc11153@htsec.com
1x11011@htsec.com
ty11049@htsec.com

JE 5 %(021)23219399 wanglt@htsec.com
1 #(021)23154116 wq10458@htsec.com
Z A (021) 23154125  |hk11523@htsec.com
RAAN
% % (021) 23154135 syl1542@htsec.com

S ¥ AT

R 7 %(021)23219747  tlI5535@htsec.com
#t  2£(021)23219436 xiey@htsec.com
T L#(021)23219421 jiayt@htsec.com
BAEA

# A.(021)23219812 yf11127@htsec.com
4 #h(021)23154128 jj10777@htsec.com

50 B3k IE L5 6945 S B Ak B Bl



N

@& ihihie s

HAITONG

Rk TARAMR, ek TR FARE 21

& F A7k
% (021)23219646
REA
W #£(021)23212214

cp9808@htsec.com

x110881@htsec.com

KAME  ztwll086@htsec.com

F  %(021)23154119

bt TAT

x| B(0755)82764281

x| 3%(021)23219733
RAEAA
X #4552 (021)23154130

FE4RAT o RRAT AL
3 4%(010)50949926
fT 45(021)23219634
BEA

& £(010)56760090
%391 (021)23154127

AT

SRR 4£(021)23219415
5 % [A(021)23212081
4k 1% 44 (021)23212081
BRAEAA

yl11569@htsec.com

Iw10053@htsec.com
1g10643@htsec.com

lhr10342@htsec.com

st9998@htsec.com
ht10515@htsec.com

xcs10800@htsec.com
IfzZ11585@htsec.com

qyf9878@htsec.com
fcy10886@htsec.com
gjj10044@htsec.com

Jil 42 0755-23963686 zj11521@htsec.com

FRTAATL

AT dswll227@htsec.com

BEA
B 402 (021)23154114

B ITATAk

# & (010)50949921
%) %(010)50949922
#  1£(021)23154170
BRAA

7 12E(010)68067998

bch10483@htsec.com

Xxzg9608@htsec.com
1111322@htsec.com
jj11200@htsec.com

zhx10170@hstec.com

KFE  zyx11631@htsec.com

R ATk
[4-F1%(021)23219244
BRAA
ES

chenzy@htsec.com

ly11194@htsec.com

kEE  zmcll316@htsec.com

Bt 5P 4% B B EA

HERAT I
% A&(021)23154113
% 7£(010)58067998
BAEA
% TH(021)23154146

AT L

#/ % i£(021)23219392
4 4 (021)23154123
KAEA

%% 5 (021)23154131
# #5(021)23154174

wj10521@htsec.com
Im10779@htsec.com

dyc10422@htsec.com

zhd10834@htsec.com
xcs10317@htsec.com

hjj10361@htsec.com
yl11036@htsec.com

# #k  hl11570@htsec.com

£ 3
B E ATk

JE  4%(021)23219382
K 4(021)23219442
BAEA

¥ §(021)23154181

AARAT Ak
WA 2:(021)23219963
A 4$#2(021)23219816
3K #2(021)23219814
REA
# JE(021)23154124

RARALBAT A
T $7(021)23219405
%% 7 (021)23219164
% F8(010)50949923
BAEA

%  %(021)23219448
B #(021)23212041

RATAT A

#k4%4% (0755)23962186

RAEAA
I

wREE AT

¥ 41(021)23219810
BRAEA

sk BL(021)23154173

R #(021)23154126

1111383@htsec.com

yun@htsec.com
zy9937@htsec.com

ty10949@bhtsec.com

swj11496 @htsec.com
swc11480@htsec.com
gy10234@htsec.com

yz10334@htsec.com
dingpin@htsec.com
cxI9730@htsec.com

cy10867@htsec.com

gh10375@htsec.com
Xxy11043@htsec.com

lyy9184@htsec.com

ljl11126@htsec.com
tmy10908@htsec.com

zz9612@htsec.com

zy11048@htsec.com
zy10340@htsec.com

W, )% BAT R RAT
# Jh(010)58067929
% #(021)23219692
#467~(021)32319171
BRAEAA

¥ %(021)23154148
K %114 (021)23154141

BAFAT R

%k 2h#2(010)50949926
RAEA

E  F(010)50949926
445 K,(010)50949926

G LR FAT

J&  %(021)23212208
£ #(021)23219407
F/84£(021)23219411
RAEA

I, #(021)23219431

ARERAT Ak

x| Z 4r(021)23219391
BRAA

%) 3#(021)23219197

R SBAHT Ik
4] % 1%(010)58067941
FUL%#(010)58067998
A H(021)23212207

AR SAT Ak

Z4% %4 (010)58067934
TRAA
[%4%4%(021)23219671
A % 021-23154388

ys8979@htsec.com
fangg@htsec.com
xbg6583@htsec.com
zb10242@htsec.com
zxw10402@htsec.com
zjs10213@htsec.com

zy11202@htsec.com
ywm11574@htsec.com

tI9709@htsec.com
Ix11040@htsec.com
yxh10802@htsec.com

mr11128@htsec.com

liuyg@htsec.com

Ix11212@htsec.com

whw9587@htsec.com
kmy10519@htsec.com
€s9703@htsec.com

Its10224@htsec.com

cyy10636@htsec.com
gxml11214@htsec.com

5o 1k I L2 6945 B FE Aa ik 42 B 7



R rhihiad-

9/ HAITONG AR LEME ARLESMRE 22
R A E B TA LR A5 H A b7 M X 44 & ) A

R4Ki#(0755)82775962  ctq5979@htsec.com #1 % #5(021)23219385 huxm@htsec.com £Z 16 #7(010)58067988  yyq9989@htsec.com

R F (0755)23607963 fcy7498@htsec.com %k 1£(021)23219592 zhuj@htsec.com K B zm11248@htsec.com

%7 48(0755)83253022 gulj@htsec.com ¥ #1(021)23219410 huangyu@htsec.com * 7 wyl1291@htsec.com

X1 & ah (0755)83255933  liujj4900@htsec.com Zof4£(021)23219384  jiwj@htsec.com 3k 7 £ (010)58067931 zIx11191@htsec.com
X J#7#4(0755)83254133 wyql0541@htsec.com #74%(021)23219281 ggnl0768@htsec.com f44% 3% czr11538@htsec.com

4% 4H(0755)82775282 rwl0588@htsec.com #F ik (021)23154192 hyx10493@htsec.com (k44645 Ibx11184@htsec.com

% Fe 44 (0755)23617160 % #%(021)23219397 hc10482@htsec.com # % 3 (010)58067977 yys10962@htsec.com

oymc11039@htsec.com # JA jjl0873@htsec.com

A4 gbhl1537@htsec.com £X3%(021)23219373 mwy10474@htsec.com

L% mxnll376@htsec.com

$E97(021)23212268  yyx10310@htsec.com
77 ¥ % (021)23154220 fyc10312@htsec.com
ZRT% 021-23219989 cxcl1643@htsec.com

HEBAE A RN PR 8) B BT

oit: EATRER S AR 689 FAMEIEAKA 94
w4%: (021) 23219000

AR (021) 23219392

M ak:  www.htsec.com

Lk E LG #915 ST AR AR 5


http://www.htsec.com/

