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o 7ERE (ETF A alpha EFHE) b, BAIET A BN L2 SISEEETET TEE  021-63325888°6108
HIRABRING QFEEERNARIEN SEEFAIARKBIEREF . AN SERINRERY wangxingxing@orientsec.com.cn
it b, EEMFRARNERTASRETFAONIN, FXABE IR SSRGS HUFH4S: S0860517100001
=,

o ANESLERTABEFLEN . HAN T ABEFHABIIS BENSERE, &
BASBEFAIER Alpha SEHASBENIETING, HEEE, HEASET RHCOE luanzhangxinyi@orientsec.com.cn
R EH A= BT FRBIAR, (87 RIRAIMIRAIT RIS —ER0E)
BB .

o BT IEEN. RAMENEETN, BABINGHINTAAERM alpha b, & - ‘
REI R RS R SR A NRETRR, BAIRED AREMIRSRE—EIARESZ/ 20220328
REE BRSO — B BIERBABERISKIE, LULFIEHBAREE alpha ;fﬁ T R A 20211228
A Alpha—E FHER RIIFAZZ )\ +

o HTERNBABAIAN alpha b, HAiIFBASMIENE TERABINSLLANE ETAEH abha BFR—BEFIHR 20211027
KEKMIBXFER T, AFURLERIEL 7B AR alpha b, AEB/N BZEth

RORRE A F R E RankIC #okK, HBBEB AR NEAIRCMMNE/NEREIR,

o LTFBABEMNGEMESEISEARRTFN “‘ohe” 5, FINKBEEIEFIIRE
KEHIE. (NBIEBRRIREHIERET KB LI KB KR ZEE F .
TR FHFBAIIETEPR 300 PiERRHREERAK, EREDIE 500 REAt
HATEGTPEEFR, EFFIREBREFIIREINGLLERR 300 FHiELigEH
A9 RankIC 433139 4.90%%0 8.58%

o JFBABRENARRFHEEZFHEERIE, EFHE RankiC HE=HAHKE 70
RHAEG, EFKEEFEEN IKAES (FEFEREHEEE ) SEEMRERR
KEEFEFREIHFEEIHKA 3 MBI REIRATRIFHIER SR .

o FIRBABRIMIEEHNARINSLLSRERFIEXEEERE. Sk, BFHN
BEEEE EH, SEMEFIERERIIFBRBELEIEEARTN.

P S R
o SWREISLHNE
® THiBRIRIMERYPE

ZIPREBAER . FRIXSEINAGLE (RIGE)

ICHE#fE IC_IR tHE Fils EEZE AKEE BAOE BLPRF
FIR300 5.04% 1.06 3.05 16.88% 0.91 60.61% -27.27% 75%
(;;ﬁgig) FiiE500 3.77% 1.23 3.55 15.12% 1.22 68.69% —14.14% 7%
FiF800 3.95% 1.08 3N 14.34% 1.03 65.66% —18.23% 76%
iF1000 3.05% 1.04 2.99 14.52% 1.29 67.68% -16.03% 76%
iEeig 3.19% 1.07 3.08 14.34% 1.34 69.70% -16.40% 7%
ICAE#E IC_IR <= FihlE EEE AHE BXOE BLBRF
IFIR300 4.90% 1.13 3.25 14.42% 0.9 61.62% -27.52% 69%
?;T;ﬁ)\kgg FiiE500 6.15% 2.07 5.95 15.47% 1.39 67.68% -20.32% 1%
FiE800 5.54% 1.78 511 15.77% 1.41 70.71% -22.09% 70%
£iF1000 8.29% 2.62 7.53 22.47% 1.88 73.74% -16.80% 69%
FiEeig 8.58% 3.01 8.66 25.04% 2.41 77.78% —10.50% 70%
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ARXEHABETHRXBER TR (JRIBE ) oo 6
ERXREMN=F/NERRTREEISE (2021.12.20) .o 7
BRETAGEEBRIBEITRID ...oooooveeeeeeee e 8
BEBRBTAGIEEEFRI. ... 8
FBAEERRBEIBBIE FZRIM....cooovoeeeeeeeeeee et 9
BEBABRKIEIBIIEI FRI.....oooovoveeeee s 9
FEFEXRF. BRXREXASLE. BEXEIASERBFRR ..., 10
FIFFBRBRBHRXPIASLEEPIESBERERRI (REBE) i 11
FIFBRXRBHRREXPEA SIEEDIESIERNMRARRT (JRIBE) .. 11
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FFB AR BRI X PRKEXIZEPIEEIERBFNEREZM (JRBE) .o, 12
FFB R BHREXPIKEKBEDIESIERMRARRI (JRIBE) .. 12
FAEBXRHAETHREIASERFERT (FEE) o, 13
AEHBRREETHIREIKBEBE FRIL (JRIEME ) .o 14
KBFASLEH RankIiC il (PIERHE. JRYBE) ..o 15
KEPRRERIZHT RankIC Ridl (PIERIE. FIETE) .o, 15
KBZASHARBEAEBRHEHRSEIE (FR) 16
KPFREKBABI M EIHFERS TG (FM) 16
XPHEXRFEERXERFHEXE (ETHFE, 6L RankiC, BFRIEE) ........ 17
XBEXAFS5ERBREIENHEFBEXE (A TRAFE, 6L RankiC, BFRIsH) .18
XBEXAFSERBRNENHEFBEXE (A TRFE, 6L RankiC, BFRIsH) .18
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FEAURE ( 2T AR alpha BFT2 ) 1, HIET AR L2 BERZEIRRBIREKR /)
B, FELEM D2 T KBIN GHEAIARIKEXIERERE F B T RN e ERMBHARE
S5ENIZHRIEE .. ARESHELRMRENEIN L, ExHFBARPENIRBEREFHY
2N, FARRERFREEHAINOHES

—. XKBRRA-FHME

FEENKBREFZAE, BEEHEN AR L2 HIEFRIBREMIEIERRAIA. NE, RBIK.
NBRYIRRA DRI TR ER:

(1) ZREXLHSHNEZSS, I L2 BEMREIEPAINRZEE ( BERERD ) #1170
BRAN, GERISE S RIZREP A LR IR BRI EET;

(2) EXFELSFERBAREMAIDMUE (W01 30%2UE ) fEAK. NERIER S,
BRREMATZIGR AL RFZB S FIMCAASERFIAREZE,

Heh, FEMARBHNENT=~"

F—, wRRIK. NBREESD, TAEIR L2 SIERENZEERRMIFRERITHE. X2
EABREZRELRARENHEIEESXERIE, AURAZEERR “BR" TR TR
T REFREIAGEMETT ( LR EBANTERZFAREP B LI FMIT R S ES E 7R
R, JLFAILIBEEANE ) o

$=, SIXAREARZREREIERN, BRBARZNZINTESEMRETREEFRIE
BB/, PRLARSENE TI8RE) 20 1325 HANT 23 SRS A E/IRGIK . NERIIRS
=o NEFENRNAERE, BHEETHEFERENATHE. HitEERERN, KAX/EE
YRR AMIERNZ AR EMAIDUEIENRBIA. NBAUKIE

B=, X NERORBIGRFFIER B E—F, 2 Wind ##Es& AShareMoneyFlow ( H[E
ARZEREOHE ) ERRETHENEEA/N, B 47, 20 5 100 HX=NMERSSHT
PUAITERSER , XTFARK. NEIRFISHAIRILL, BERREE TS MREKREAKR

SERRA. NBASRBIE, ETRAXRIETTERBEIN SRS KEIBX PR F

11 KEXA S EERIE X

ICREAERZ ARIFIEALRMR T MEAZSERREHMS5I/9Big Buy, FBig Sell;;,
WZBREAELRAIOKBEIN S EFAEMEALERRSMEPMERRAISERAILLS], BD:

- _ Big Buy;,
*E*)\'ﬁttm " Big Buy;; + Big Sell;,

ttoh, EFESHNERRZRLREERRE, RINBENTEERBEINLLLEF, B LR
ARHFRIBig Buy; FBig Sell; SREIFIREE EF 10:00 ZHT. FAIBRIAZRFIAZRAIEIZEEN

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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1.2 KERRREXIBBIE X
KEKBIRO BT HIT =2

(1) HEBENRIHIENRANIENEERA NP, Aln P, =HBIEINMEAINTEIn P, —
E—ERHMER S P, ( BTFARMKEESRNMMRPREITRENERS,
FRLUX PRAL B E) R I ROXS EUME T aniRE N 0) ;

(2) MNTFEERHETLREINELENTG, BitE EEEITRENCAENTE;

(3) KREXRKEBEFAABENTRAXRBONHEMSENZM, BIKPIKEIE =
YiesAln Py, HRSHMEEMTRARBRNTREES,

B BAtEEEALUEL, KEKEKIERF AR ERZHAARESHEMITRAIIKEL
1Be SARBINEFHEL, RINMEENTEREARKKIERTF, HHEIRIFTELRLSE (3)
HEESSHBESIN— “TTEMAEREF L4 10:00” RIPRFIZM .

1.3 E-Flitist BH

REFFRRIARS, ASHEFUIRANLEN T BABREFEX 20 M2 5 BRER TR,
ERERECREN RankiC MZ=HLEARITAEEREFEARREHAERER; EUXEE
79 2013.12.31-2022.03.31,

1.4 XR R {ERSHEUX TS

FIRARKBEEFTTF R NEEESUERNE, FNSBRITEMRZESERTET 1%, 5%. 10%.
20%. 30%. 50%%1 80%iX-tHEBEXXID K. NE, HNARBETHAREFHTML. B8
INIERE 1 PERER, HIERMTNaLI:

(1) KBEFHIER Alpha [REEARSENEEMES, EEER. S5VEHR 1%
EHMTIERIRT 50%. 80%HY, EMAPRINZTENREEZAFE, (ERBLANSG
EEFNK BBk R IE R S E FR B BGRAYIER Alpha, BEEER, XiRBREARREF
HRAHATZERTRE, NEPRPEEAILUENEFHIERI .

(2) MNTHEXESHEAWEXE, BUNAENNENZBAR, KAHEREXABED
IEREMR, EXNEFERMIPHEAIBLL . FIANFHERT 1%DMUEHEXHKBEENS
EL#ETRIE 1000 BREESthhAY RankIC 79-0.72%, #BEHRIE 1000 B ABESE NHIRRE
FE—ERAFIIRNEE, X—EEE LBNZET I AEIINA R RETMSRIE
PR o

HE—E, BIVABEBXRSINEERAPENRE, TaESRMATERFIREME
MERX. —HH, BERXEHESHRE, ERNMESERNIBATDEERES; 5—75
, AEMFRIRE, BERERMEREIRREME, Eit, wEdERNARERER

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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TREXRE, BABRMARNNZNPERNAR, NEEZBEBARAMPENNESER, T
LUNERGEE K BB EF A g7 RIE Alphas

1: FARXREEETHXREFERR (FRIEE)

ARERE [Exn-EINTY (RX)KREREAE

ICHESE IC_IR HE |l EEE  AKE BXAEM SABRF ICEESE IC_IR HE |l EEE AR SXEE SXBRF

IFIR300 | 4.30% 1.02 2.92 12.58% 0.76 58.59% -24.58% 74% JFIR300 | 5.86% 1.37 3.94 16.18% 0.98 61.62% -20.67% 7%
BiI1%5 68 | FIE500 | 1.28% 0.46 1.33 7.46% 0.64 62.63% -22.67% 74% FIES00 | 5.14% 1.58 4.54 13.24% 0.85 63.64% -21.79% 73%

FiE800 |  2.29% 0.7 2 8.83% 0.73 57.58% -22.88% 74% FIEB00 | 5.52% 1.59 4.56 14.05% 0.98 62.63% -21.89% 74%

#iE1000| -0.72% -0.28 -0.81 1.62% 0.15 50.51% -26.95% 75% FIE1000 | 4.30% 1.49 4.27 16.40% 1.25 70.71% -19.50% 73%

FIELlE | -0.69% -0.29 -0.82 0.08% 0.01 52.53% -27.20% 76% FIELE | 5.32% 1.91 5.48 15.52% 1.23 66.67% -17.16% 73%
ICAEHE IC_IR HE |l EWE  AKE BAEM SIBRF ICEESE IC_IR HE |l EWE AR SAEE SABRF

IFIR300 | 4.73% 1.07 3.08 18.48% 1.1 65.66% -25.64% 74% JPIR300 | 5.83% 1.5 4.3 16.64% 1 67.68% -24.16% 76%

AIS%ANM | PIES00 | 2.32% 0.81 2.32 10.79% 1.04 63.64% -15.68% 75% FIE500 | 5.83% 1.8 5.16 19.89% 1.31 67.68% —24.88% 75%

FiE800 | 3.06% 0.89 2.56 12.20% 0.97 56.57% -16.15% 74% FiE800 | 5.84% 1.76 5.07 18.09% 1.24 66.67% -22.55% 75%

#iE1000| 0.62% 0.23 0.65 5.91% 0.52 57.58% -27.75% 75% FIE1000 | 5.87% 1.91 5.48 19.05% 1.39 66.67% —16.34% 74%

FIESIE | 0.73% 0.27 0.79 5.14% 0.5 60.61% —-25.71% 75% FIELIE | 6.58% 2.31 6.63 22.00% 1.71 67.68% —18.19% 74%
ICAEHE IC_IR HE |l EWE  AKE BAEM SIBRF ICEESE IC_IR HE |l EEWE AR SAEE SABRF

4.58% 1.03 2.96 19.22% 1.1 64.65% -23.51% 74% JFIR300 5.17% 1.4 4.03 14.93% 0.92  66.67% -22.47% 7%

BI10%3 0¥ | FIES00 | 2.37% 0.81 2.32 11.06% 0.95 63.64% -14.61% 75% FIE500 | 5.78% 1.77 5.08 20.57% 1.46 68.69% -24.34% 76%
FiE800 | 3.03% 0.88 2.51 13.59% 1.07 62.63% -16.41% 74% FIEB00 | 5.53% 1.73 4.97 17.89% 1.31 65.66% -21.32% 76%
FIE1000 | 1.34% 0.48 1.37 7.63% 0.67 54.55% -21.81% 76% FIE1000 | 6.46% 21 6.03 21.711% 1.57 M.72% -16.75% 76%
FIESIE | 1.38% 0.49 1.42 7.54% 0.72 61.62% —23.13% 76% FIELIE | 6.87% 2.44 7.02 22.85% 1.76 67.68% —18.79% 75%

ICAEE IC_IR HE |l EWE  AKRE BAEW SIBRF ICEESE IC_IR HE |l ERE AR SXEE SABRF
p 4.87% 1.05 3.02 16.60% 0.9 66.67% -28.70% 74% PR 5.18% 1.46 4.19 14.88% 0.95 61.62% -25.25% 76%
Bi20%#34U# | FIES00 | 3.06% 1.02 2.94 13.94% 1.13 66.67% -14.81% 76% 6.15% 1.92 5.5 20.52% 1.47 68.69% -21.27% 7%
FiE800 | 3.51% 0.99 2.84 14.74% 1.1 63.64% —16.16% 75% 5.72% 1.86 5.35 18.72% 1.42 70.71% -21.07% 76%

FiE1000 | 2.35% 0.8 2.29 10.56% 0.89 55.56% -22.09% 76% FIE1000 | 6.75% 2.23 6.42 24.81% 1.73 M.72% -1713% 76%
FIESIE | 2.48% 0.84 2.42 11.79% 1.05 65.66% —22.07% 76% FIELIE | 7.09% 2.58 7.4 25.10% 1.93 73.74% —17.69% 76%
ICREHE IC_IR HE |l EEE AR BXAEW SXBRF ICEESE IC_IR HE |l EEE AR SXEE SXAKRF
JPIR300 | 5.04% 1.06 3.05 16.88% 0.91 60.61% -27.27% 75% JPIR300 | 5.42% 1.53 4.4 13.49% 0.84 62.63% -27.36% 76%
BI30%Hu¥ | FIES00 | 3.77% 1.23 3.55 15.12% 1.22 68.69% -14.14% 7% FIES00 | 6.37% 2 5.73 21.19% 1.43 .72% -24.56% 7%
iE800 | 3.95% 1.08 3.1 14.34% 1.03 65.66% —18.23% 76% FiE800 | 5.90% 1.96 5.62 18.08% 1.38 66.67% -21.42% 76%

iE1000| 3.05% 1.04 299 14.52% 1.29 67.68% —16.03% 76% FIE1000 | 6.87% 2.38 6.83 24.20% 1.79 68.69% -16.57% 76%
FiE2dE | 319% 1.07 3.08 14.34% 1.34 69.70% —16.40% 77% FIERIE | 7.18% 2.69 7.74 25.28% 1.95 72.73% -17.90% 76%

ICEEBE IC_IR HE |l EEE AKRE BAEW SLARF ICEESE IC_IR HE |l EEE AR SAEE SXARF

JFR300 | 5.09% 1.07 3.08 15.36% 0.82 58.59% -30.39% 74% JFR300 | 5.42% 1.568 4.55 14.74% 0.91 62.63% -23.02% 75%
HI50%%5H Ul | +IE500 | 4.38% 1.39 3.99 14.55% 1.18 65.66% -17.44% 78% FIES00 | 6.34% 2.09 6.01 21.35% 1.48 72.73% -24.16% 76%
FiEB00 | 4.18% 1.13 3.24 14.17% 1 66.67% —20.06% 76% FiE800 | 5.84% 2.06 5.9 18.17% 1.34 70.7% -20.24% 75%

iE1000 | 4.03% 1.44 412 16.21% 1.54 68.69% -18.08% 7% FIE1000 | 6.73% 245 7.03 24.20% 1.92 74.75% —17.09% 76%
FIERIE | 4.07% 1.35 3.89 15.46% 1.45 72.73% —15.62% 77% FIELE | 7.07% 2.81 8.08 25.16% 1.97 75.76% —16.35% 75%

ICBESE IC_IR HE |l EEE AR BAEW SXBRF ICEESE IC_IR HE | Tl EEE AR SXEE SXARF

JFIR300 | 3.61% 0.64 1.85 4.74% 0.23 50.51% -62.40% 2% JPIR300 | 5.46% 1.49 4.29 12.04% 0.68 63.64% -27.49% 68%
HI80%%H Ul | +IE500 | 3.51% 0.95 2.73 8.10% 0.52  57.58% -30.91% 76% FIE500 | 6.12% 1.99 5.72 18.97% 1.37 68.69% -20.92% 70%
FiE800 | 3.23% 0.73 21 5.05% 0.29 54.55% -48.65% 73% FiE800 | 5.71% 1.9 5.46 17.34% 1.18 MN.72% -19.47% 68%
FiE1000 | 5.17% 1.46 4.2 15.19% 1.04 65.66% —19.91% T7% FIE1000 | 6.92% 2.58 7.42 25.55% 1.99 73.74% -15.60% 2%
FIELIE | 4.68% 1.28 3.69 10.39% 0.7 59.60% -21.43% 76% hiEelE | 6.81% 2.62 7.54 23.28% 1.82 76.77% -17.01% 67%

» wind & E3RFT & IRZFT & RS UESIAFFT

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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21 BXEBRIENX

AN EEEERBRBEHTIERIARMERES ARG alpha i, RalEFREAIR
SEERNAESIRMEPENA/NTERE, RIEARNEXNFEEERIRERMERIZE
5, SE—RIPEMAMREERIRIT B REMEAYPEFNITER S REMIZEERAILL IR IED
XE, PXBTREEREHHZ T RIXEHZEMLFEE —EEENITREN ABAR, K
SCERABY 19%09E0E, 1ZE{EXE FIERBRAVBURILE 3.3 Tt T oM.

BEEFENE, BIITARMERENENDRAFIRER: EXKREERAIXAEITER
REMDUE, MEEARUNZABAXRMREAREERIALL, EXKBEATHEENE
TRKA. BERMENITE, EXEBXBEENTXEEEIEERIFRAEHEAIREE alpha
E;ur]

NEFHORIEMEENAR, H1725E T =RRMERIFHAZIN= R ERER
NERER, EE 2 PISRENITE 2021.12.20 WEXKITRER . NPHATTLULRI: WFAENE
mEMNFE, REERETRNRXSHEAT/NE, E5MTENSMSNERETINE,
BIENS=INZFE BRATEIT RS AR 5% UEL ( ¥ 1042125 ) JLFEEEFHF ( ¥70650) AY15
&, BERXITENESHSEL (0.59% ) HN2E#HFHT (2.91% ) NEHZ—. Alt, RALRS
HEM B AR A LB HIEE X SRt F R EAI R M E IR E.,

2: ZRXEMN=/NEFITEETHEE (2021.12.20)

AERRRE INHERRRE
TrsiR1T TR t5 ARRAD

ITRSTRIAT0. 1% ¥10,258,904 ¥3,966,054 ¥6,180,000 ¥499,414 ¥279,088 ¥387,199

TR STAEN %D ¥3,303,852 ¥463,000 ¥1,550,373 ¥214,435 ¥154,287 ¥132,467

ITRETIRI5 %3 ¥1,042,125 ¥107,879 ¥608,831 ¥70,650 ¥65,977 ¥47,760

LXRTR AT SH% ¥66,545,965 ¥6,861,983 ¥06,485,331 ¥389,063 ¥219,852 ¥459,753

LXBRRBAZEHN5% ¥332,729,825 ¥34,309,913 ¥482,426,655 ¥1,945,317 ¥1,099,259 ¥2,298,765

BETHNBARZEH ¥39,326,136 ¥4,630,000 ¥107,055,439 ¥1,130,560 ¥589,225 ¥939,839
HETRNRARZSH/ YRERZEH 0.59% 0.67% 1.11% 2.91% 2.68% 2.04%
TR S S B RS %L LR 0 0 1 9 12 5

HERIR: wind & L32RF & iRAZPR & RIS

2.2 BRXEXA SRR FRI
FEAMBASBIEN ARG, FTERIMENEFREEBASIERE DER R,

BASRABIANSHEAFHNEN, RMNEETBRXEIANSKEF. He
Super Big Buy;,. Super Big Sell; . 735 ISR iR S H BB AL R BAZBRNMXZE
&t BB "EIRSITE LS 10:00 LIBIF@BAZRIBAEZE, NaSREBRRINSLEF .
Super Big Buy; ¢

Ek@i&)\ﬁtbm - Super Big Buy;, + Super Big Sell;,

1 ANBABIZSTAEAZPIRE, FUETEEX. BERBARINSLEF, 59F. DE9AH 20 KEXREH
PUEE B RSB RS

BXAWITEIEBE, RRRSREES. HtESERKRERANBBIAZEE, HiFSBMRERRER, HiERENNESFHRIBSRE—RFNZRBH,
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ERITE | SRS — BREOTHXERFHIHI

& 3-E 4 B RTBABINSGHINREBABEIN HELTEFF 300, Bk 1000 ER N BRE D
RUMBRIER . @RITERRBABEIN SR F IC SHAE, XIREHBASIE s RRRIN
REERTLERMA, HEHENIREDERNIIRMEIENMKERIZAE, HNNXERIESR
IR, B4, WTFERITEBARREFIRMG apha FARSEFBPE, BRIVASEEZRS
BEXEHTEEMETRNEEGREEENES, MBARNREPEE—EEENKE.

3: BREXASIEHEFRM 4: BEBRPEIASILEFERI
BFRIs1E BFRIsE
RankIC BEAS RankIC BSHE
ICEESE IC_IR tE [Fulss WEE AEE SAON SIAKRF ICEEME IC IR tE |FHuE W@ AME BAEH SLAKF
IFR300 1.79% 0.55 1568 | -346% -0.27 4747% -5113% 81% IFR300 1.64% 0.64 184 |-3.07% -0.3 39.39% -46.29% 82%
FIE500 | -1.79% -0.7 -2.01 | 4.43% 042 5354% -16.33% 81% FE500 1.00% 0.63 182 | -312% -04 44.44% -31.75% 80%
FiE800 | -0.54% -0.21 -0.61 | 0.29% 0.03  49.49% -24.29% 80% FiE800 1.14% 0.74 21 -411% -0.67 38.38% -38.42% 79%
FIE1000| -4.47% -1.88 -5.39 [13.93% 1.24 65.66% —19.37% 82% FiE1000 | -0.19% -0.13 -0.37 | 0.18% 0.02 55.56% -20.63% 81%
FiE2E| -4.05% -1.84 -5.29 [12.76%  1.29 67.68% —12.08% 79% NS -0.18% -0.15 -0.42 | -1.29% -0.23 48.48% —22.43% 79%
4= =
A T ED
RankIC BEAS RankIC BSHE
ICEESE IC_IR tE [Fulis WEE AME SAON SIAKRF ICEEME IC IR tE |FHpE Sz AME BAEE SLAKF
IFR300 0.48% 0.26 0.75 | -3.05% -0.32 42.42% -43.46% 81% IFR300 0.71% 0.42 1.21 -3.82% -0.47 45.45% -41.82% 82%
FIE500 | -1.69% -0.83 -2.37 | 3.88% 0.4 52.53% -13.86% 81% FE500 0.66% 0.51 145 | -3.09% -043 46.46% -27.94% 81%
iE800 | -0.98% -055 158 | 0.79% 041 48.48% -20.12% 81% FiE800 0.81% 0.72 206 |-273% -05 40.40% -26.57% 80%
FiE1000| -3.80% -2.15 -6.18 |12.62% 1.34 67.68% -16.03% 81% FiE1000 | -0.22% -0.18 -0.51 | -2.07% -0.29 48.48% -24.61% 81%
FiE2tE| -3.80% -2.31 -6.62 | 12.35%  1.55 65.66%  -9.29% 80% NS -0.37% -0.37 —1.05 | -1.38% -0.29 51.52% —18.09% 80%
HERIR: wind & 2R & RPN & HRAUESAERT HIESRIR: wind & 3P & IRERFT & ZRAGIES TN

2.3 B B FKEkiE B B F R I
BAEHIHIBOE AT
(1) SERL2PWS®E (1) . (2) HEXIMNEIDA P, FREEATE;
(2)  BBREHKBIE = SiesAIn P, HPSHFEEMTERNBEABINTRES.

ME 5-E 6 RRRIEFERIKE, BARKHKBESMRERENREF IC WhkAE, BIC
EMERNMNIKREEESRIEE, GIIBARKEIERERIRE. T hERMEEEIIE 1000 2AY
IC 5351179-6.60%70-5.30% . FATHBA SR IKEXIEHHIARY B HEA R ESHIC AT RATSKEIRZ A0
BHESETERI, ALIELA “HAXRTREARSE AL ABARE NSRRI SR
xR B R EpEIEAR,

BXATIMERPE, RFRSRE

5. HtESERRENSTITPIAZIEES, HESHEMARERRER. FFRIENESHRRSRE—RFRKHBH,
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ORIENT SECURITIES SRTRE | EWRS — BREDEUXERFHHN

5: BXPIKEXIEN R FRM 6: BB XEIKEKIENEFRM
/2% 72}
ErFRisE BEFRisE
RankIC EZEHE RankIC B=EAS
ICHESE IC IR tE |[fFld SXEE AME BAEER SIARTF ICEBESE IC_IR tE |FiwsE B Bl SAEE BLBHRF
JFR300| -0.76% -0.23 -0.65 | 2.42% 0.19 52.53% -31.46% 72% JFIR300 -0.14% -0.06 -017 | 1.33% -0.16 46.46% -27.89% 7%
FIE500 | -4.36% -1.49 -4.28 | 715% 0.71 54.55% -2117% 76% HiIE500 -1.63% -0.75 -214 | -0.06% -0.01 49.49% -24.63% 81%
FiE800| -3.17% -1.05 -3.02 | 6.24% 0.67 58.59% -23.17% 74% FiE800 -1.16% -0.54 -1.55 1.83% 0.28 50.51% -21.06% 78%
$iE1000| -6.60% -2.5 =719 |1867% 204 7273% -10.70% 76% E1000 | -2.97% -159 -458 | 7.66% 1.1 65.66% —11.64% 82%
FIELE| -6.44% -2.82 -8.09 |17.35% 216  73.74% -7.08% 76% HELiE | -3.08% -1.89 -5.44 | 819% 1.5 69.70% —6.76% 81%
7=l == e —
fTlmiED T Tl {ED
RankIC EZHE RankIC B=EAS
ICHESE IC IR tE |[fFld SXEE AMHE BAEER SIART ICEE9E IC IR tfE |FAWs EEE ABAlE SAOH BLAKF
JFR300| -1.45% -0.76 217 | 457% 0.56 57.58% -16.00% 74% JFIR300 -0.72% -0.45 129 | -227% -03 4747% -26.81% 80%
FIE500 | -4.07% -2.57 -7.38 | 7.68% 0.97 60.61% —12.74% 78% HiIE500 -1.21% -1.03 -2.97 | 0.20% 0.03  47.47% -20.38% 82%
FiE800 | -3.38% -2.25 -6.47 | 7.40% 1.32 66.67% -10.59% 76% FiE800 -1.08% -1 -2.89 1.21% 0.23 64.65% —14.58% 80%
FiE1000[ -5.30% -3.45 -9.92 |1743% 253 76.77% -7.50% 78% IE1000 | -2.16% -195 -561 | 6.75% 1.03  66.67% -11.99% 83%
FiE2iE| -5.67% -3.82  -10.98 | 16.50% 2.52 80.81% -4.37% 77% HELRIE | -2.43% 235 -6.75 | 6.12% 1.31 68.69% —6.26% 82%
HIERIR: wind & 3P & RPN & HRAUESASRERT HiERIR: wind & F3IFT & IRERFT & ZRAGIES TN

=. SRBXBRYFXREF

EETE, RINEXTERER, AEHEEREIN AN RIKEIEH T EFi7E 71X
MEMBHETURFNSBEHEARPEINAERE .. AERERERIREXREZINGE
ARBEERFERIN, K—RAPMEITRAZSHAIRE] 0% EEASKENRE. SRR
FRREERY 1% F AR BRI E

31 FIBRB XX MR XERXA SLE

ABERR, AEAEBERRRTARMIBBRBERIES . AIREARMEHIRELIN
EFrEIHREN T

. Normal Big Buy; ;
Bk 3 = L = -
%JB$EjC$EEgk$(E@kﬁ)*)\ﬁtbi,t Normal Big Buy;; + Normal Big Sell;,

H—EH, HAJATLSEIRSE., BABEMEEARBEINGE=EZENXER:

HEAT + BAT
KESEN fH = — o, BEABTIN S + 0, - BABIA S
AE + K&
TEAT + TiEAS BAT + BAZ
w1 = y W) = —/—m—m———
! AT + K= T AT+ A=

NERXTLUEE, KBEINGLLEEBEARIEARENEN GLUIEEENER, XE
EEBAXPMEXRHAREMAAXEHREHALE. AHE 2.2 THRFMIBEAREINEFE
BfAME Alpha, EILFEAEEARENSLEAIIER Alpha SSERBEN SLLAIET EEZIE.

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES SRTRE | EWRS — BREDEUXERFHHN

7: FIBRBXERI. BRIXEIASLE. BPEXEIA SRR FRN
FIBREBXREI. BRXEIASLLE

e EaE 1T
ICEESE IC_IR A |l BEE AEE  BARH S3PRT ICEESME IC_IR i | Ffults HEE PBE BAES SLBET
KESASLL SFIR300 5.04% 1.06 3.05 16.88% 0.91 60.61% -27.27% 75% IFIR300 3.59% 1.42 4.08 13.35% 1.24 64.65% -16.05% 76%
(RpIREAR) iE500 3.77% 1.23 3.55 15.12% 1.22 68.69% -14.14% 7% FIE500 2.93% 1.37 3.94 12.56% 1.27 69.70% -19.91% 7%
iE800 3.95% 1.08 31 14.34% 1.03 65.66% —18.23% 76% FiE800 3.19% 1.49 4.29 12.92% 1.45 7.72% —1215% 76%
1000 3.05% 1.04 2.99 14.52% 1.29 67.68% —16.03% 76% FiE1000 3.18% 1.41 4.05 15.58% 1.65 69.70% -14.58% 7%
FIESIE 3.19% 1.07 3.08 14.34% 1.34 69.70% —16.40% 77% PIELIg 3.15% 1.45 4.16 14.37% 1.71 71.72% —14.82% 77%
ICHEIE IC_IR WA | folas BEE  PRS  SAEH SkORT ICEEEE IC IR A |‘efuls WE® PR BAES SLPRT
KBTS IFR300 4.90% 113 3.25 14.42% 0.9 61.62% -27.52% 69% SFR300 4.18% 1.65 4.75 14.55% 1.33 63.64% -10.66% 72%
(RIRSiEAE) HiIE500 6.15% 2.07 5.95 15.47% 1.39 67.68% -20.32% 1% FIE500 5.33% 314 9.02 13.28% 1.68 72.73% —10.13% 72%
RiE800 5.54% 1.78 511 15.77% 1.41 70.711% -22.09% 70% FiIE800 5.24% 2.88 8.29 15.54% 2.22 75.76% -7.59% 2%
iE1000 8.29% 2.62 7.53 22.47% 1.88 73.74% -16.80% 69% FiE1000 7.09% 3.24 9.31 20.76% 219 74.75% -13.93% 1%
RIERIE 8.58% 3.01 8.66 25.04% 2.41 77.78% —10.50% 70% eanE= 7.74% 3.76 10.8 23.51% 2.73 79.80% -7.31% 71%
FIpREBXEEF. BRREXBEIASLE
E B T ER
ICHESE IC_IR i |l WEE PR  SAEH SAART ICEESE IC_IR i |Fults HE%E PR  SAES SLPET
SRARTALH JFR300 7.47% 1.72 4.93 26.14% 1.58 67.68% -19.67% 73% IFIR300 5.38% 2.06 5.92 22.25% 2 77.78% —17.00% 73%
(RBIREAR) FiE500 5.711% 1.89 5.43 21.91% 1.64 66.67% -17.16% 75% FiE500 4.96% 2.32 6.67 17.711% 1.73 73.74% -11.81% 75%
iE800 6.08% 1.84 5.29 22.19% 1.68 67.68% -17.07% 74% FiE800 5.12% 253 7.27 19.18% 2.03 77.78% —12.48% 74%
IE1000 4.69% 1.68 4.83 18.64% 1.7 65.66% -16.60% 75% FiE1000 5.06% 2.52 7.24 20.65% 2.26 76.77% -14.97% 76%
FIERIE 4.83% 1.75 5.03 18.36% 1.77 72.73% —12.76% 75% PIELIg 4.81% 2.46 7.07 18.94% 2.3 78.79% -10.65% 76%
ICHESE IC_IR WA | Ffbs EE  PES  SAES SkORF ICEESSE IC_ IR tE |l EW®  PES  BAEM SXPRT
EEARTASH SFR300 6.78% 1.8 5.16 19.03% 1.35 65.66% —23.76% 2% SFR300 4.95% 21 6.04 14.17% 1.39 64.65% -13.12% 74%
(BIREXE) HiIE500 5.96% 2.28 6.56 12.74% 1.21 67.68% -20.53% 74% FiIE500 4.97% 2.88 8.28 11.12% 1.37 65.66% -11.42% 76%
RiE800 6.18% 2.33 6.68 16.52% 1.66 75.76% -20.39% 73% iE800 5.23% 3.04 8.72 13.31% 1.82 73.74% -11.37% 75%
FiE1000 713% 2.72 7.81 19.40% 1.94 71.72% —13.36% 74% FiE1000 6.28% 319 9.16 16.99% 2.01 70.711% -11.18% 75%
AN 7.48% 313 8.98 20.42% 2.33 74.75% —9.88% 73% EanE= 6.52% 3.64 10.45 18.51% 2.43 72.73% —8.20% 75%

HYESRIR: wind & E3ZFT & IRAPT & RGBSR

7 BRI AIREARER. /5, ERMEERBINAGLLIEFRIIL, B 8-B 9 BR
HRREFEFIESERERER, MRETLAAII ™ R:

(1) BIFREARRFAIRBEINGLLIRERBEIN SR FIRREREBR T RIEEF,
X$FHILE 500, HRIE 1000 FA/NHEREAELL, PR 300 ZERAFRBEE. BEHY
RRBREZIER, TIEMNRNMIERTNEZRMEPERE, BARIFR 300 IRE
It ELR AR .

(2) RBBFBAEHABEIN SLEXZFRNERENDRTNE, MIRBRBEEHKE
INAFENEFRERENEMR . GINKBEINSLENRBEEPIESIEEN
RankIC FZIFREIHY 3.19%ZA EZIFREHY 8.58%, BEABI HLLAIREISETETIE
£15ERY RankIC HBIFREIRY 4.83%I2HAZEZIFRERY 7.48%, XH—SiREREA RN/
EREPERTAE.

(3) BIFREBARBIEERBEINGLEF, NEAHEREEFHIRMAFAELZNALLL
EF, MAZFEARNEEXBEINSEFAES MR HAIRIIM T RELINS
tb o

(4) FIFBEARENAEERFIRRAREFEPIESEPNSEREREMRY, BS
THEGITEARIEHREN .

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES ERTRE | EWRS

BXERIPHIT KB R FHIRN

8: FIRBXBBHRXEIASILEDIEEIERFBERTIN 9: FIFRBXBBHERKXBEIA SLEEDIEETERBIBER

(RYB1E ) F=M (RYB1E )
SYART P LU E S AR EFILULE

-15%

BFE RankIC 3l HJE RankIC 3l
mmm FIELIE RanKIC e RIELRIE_ 1290 BIRENFLY mmm FIFRIE RankIC e RIELRIE_ 12490 BiREIFY

40% 30%

30% 20%

b1 e P e b
10% 0%\‘_\“. i ‘w”.u“‘ ‘\ AR vl l\\\l\

0% -10% ‘

-10% -20%

-20% -30°

2014/1/30 2015/1/30 2016/1/30 2017/1/30 2018/1/30  2019/1/30 2020/1/30 2021/1/30 2022/1/30 2014/1/30  2015/1/30 2016/1/30 2017/1/30 2018/1/30 2019/1/30  2020/1/30 2021/1/30  2022/1/30
ZTEHESHERDE SRS HER DI

 RELYE BEEW  —iEeiE STHE LS BEEWH  —iERiE SERE

8 0% 6 0%
7 2% 5 2%
: 4% 3 -4%
4 6% 3 6%
3 -8% 2 8%
i -10% 1 -10%
0+ -12% 0 -12%
2014/1/2 2015/1/2 2016/1/2 2017/1/2 2018/1/2 2019/1/2 2020/1/2 2021/1/2 2022/1/12 2014/1/2 2015/1/2 2016/1/2 2017/1/2 2018/1/2 2019/1/2 2020/1/2 2021/1/2 2022/1/12
HuRsEIR: wind & F3FT & IREFT & FRIGUESTRAAR HESRIR: wind & E3XP & R3XPN & FRITIEF TR

3.2 SlIFRE K R 2006 J5 B K B R EXIE

SDHNCS. S1. SHEABEEMTRAKRE., BEXBMEBRBAITRES, AlnPATERR
HIETRXHNERD), NEREARZINEHNEBEREKKIBEF= Y, Alnp, BXE., 8
KB, BEXEKHKBZENXRES:

K EBBERIE ( Z AlnP, ) = BAREIKEIE ( Z AlnP, ) +EEAEKBIE ( Z AlnP;)

i€s i€s, i€S,

E 10-12 HRHCR 7 BIFRERERT. EREKHKIBE FIIRNL, URFIPFEXRENEX.
BREEEAPKKBEEFIESIEMNAERER, NFRILILRI TSR

(1) ZfEXSERNE, KRKEKIEEFIERSSR/IMEIRF, PR 300 REMESRTE,

(2) BIREEXERER. FROARKKIEBEF, E£\HEREIHAGERENIONTAHER
Eith, SEZIFRBAREITFR 300 RREHAIEREENEARATEN.

(3) SbREXERI. FHREXREKEIBES MERHAIRIIA T RRIKEE.

(4) SRBEXBEENAERFHIREXBRFEPESEPNSARSZRFLERETF, =
LB R AEE

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,

11
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ORIENT SECURITIES

ERITE | SRS — BREOTHXERFHIHI

10: HIBREXEHI. JEHIXERIKENIE. BPEXPIKEXIBHEFRNR

SIBREB K BRI JSHIKBRKEXIE

BF RIGE T EE
ICEESE IC_IR HE | SN WS AME BAGRE SLARF ICEESE IC_IR HE |l W AlRE SR SIAKRTF
KRN IFIR300 5.42% 1.53 4.4 13.49% 0.84 62.63% -27.36% 76% IFIR300 3.55% 1.44 414 11.09% 0.86 67.68% -23.54% 69%
(RBIREAE) FIE500 6.37% 2 5.73 21.19% 1.43 T.72% -24.56% 7% FhIE500 4.29% 1.96 5.62 20.34% 1.66 69.70% —18.82% 72%
800 5.90% 1.96 5.62 18.08% 1.38 66.67% -21.42% 76% 800 3.99% 1.79 5.13 15.73% 1.51 65.66% -19.05% 1%
HIE1000 |  6.87% 2.38 6.83 24.20% 1.79 68.69% -16.57% 76% FE1000 5.44% 2.32 6.67 20.75% 1.97 70.7% -13.51% 73%
e 7.18% 2.69 7.74 25.28% 1.95 72.73% —17.90% 76% PIELHE 4.96% 2.18 6.27 18.28% 1.72 69.70% —17.08% 68%
ICEESE IC_IR HE | s EE BME BAON SIARF ICEESE IC_IR HE | s EE AlE BAEH SLRRF
K R 5.49% 1.56 4.47 13.48% 0.84 61.62% -27.80% 76% JFR300 3.66% 1.48 4.26 10.86% 0.83 67.68% -25.91% 69%
(RIREAR) FIE500 6.66% 2.09 6 21.60% 1.45 72.73% -25.09% 7% FhIE500 4.53% 2.09 6 20.70% 1.66 68.69% -19.20% 72%
FRIEB00 6.10% 2.03 5.83 18.42% 1.42 65.66% —21.34% 76% E800 4.18% 1.88 5.4 15.99% 1.52 70.711% -19.37% 1%
HIE1000 7.51% 257 7.39 26.81% 1.99 71.72% -15.93% 7% IE1000 5.93% 252 7.23 21.64% 1.96 72.73% -13.23% 73%
GanE= ] 7.84% 293 8.41 27.00% 2.08 73.74% 17A7% 76% PIESE 5.48% 2.41 6.93 19.565% 1.85 71.72% —16.65% 67%
FIPREBXEHI. BH1REXPIKEIE
= | ) B
BF JRWE T EpiE
RankIC SAS RankIC BTEE
ICBESE IC_IR HE | SFAEE WER  AME SARE SLARF ICEESHE IC_IR HE |l WEE  ARE SXEE SAARF
Sk RKBE IFIR300 7.29% 1.88 5.39 17.46% 0.98 65.66% —29.40% 75% JFR300 4.80% 1.86 5.35 16.34% 1.34 70.711% -21.99% 67%
(REIREAR) FRIE500 7.94% 2.47 7.08 25.55% 1.64 .72% -27.84% 78% FIE500 6.29% 275 7.89 24.54% 2 73.74% —19.02% 70%
FiIE800 7.60% 242 6.96 23.36% 1.54 66.67% -29.69% 76% iIE800 5.82% 2.59 7.44 22.88% 2 76.77% -21.65% 69%
IE1000| 8.63% 2.84 8.15 29.76% 2.23 75.76% —16.59% 78% IE1000|  7.16% 293 8.4 25.34% 2.36 78.79% —14.09% 2%
FIELE 8.85% 3.3 9.47 30.34% 2.28 77.78% —19.18% 78% FIELIE 6.89% 3.05 8.77 24.25% 2.29 76.77% —17.29% 70%
RankIC BBHEG RankIC BBEE
ICEESE IC_IR HE |l EEE 2 AlE BAOE ELARTF ICRESE IC_IR HE | Ffelad EEE 2 AlE BAOE SLARTF
S ASHBE IFIR300 7.31% 1.89 5.42 18.05% 1.01 65.66% -29.39% 75% #300 4.82% 1.88 541 16.50% 1.32 68.69% —22.43% 67%
(BIRREAE) FIE500 8.08% 251 7.2 25.09% 1.66 73.74% —26.58% 78% IE500 6.40% 2.82 8.1 23.95% 2.02 76.77% —18.68% 70%
iIE800 7.70% 2.46 7.07 23.89% 1.59 70.711% -29.14% 76% hiIE800 5.87% 2.63 7.55 22.67% 2.01 76.77% —21.30% 69%
FRIE1000| 8.98% 2.96 8.49 31.13% 2.32 77.78% —16.22% 78% FRIE1000 7.37% 3.03 8.7 25.86% 2.35 80.81% —13.25% 73%
A= 9.22% 3.44 9.89 31.88% 2.38 77.78% —18.47% 78% PIESHE 7.15% 317 9.1 25.38% 2.48 80.81% —16.22% 69%

HEskR: wind & F33FT & iREAN & FRGIUESHATFT

11: HIBREX R BHIXLERERIBTEDIEETE N KRR
(RYB1E )

YA P LU

% 8% %

6%

-19%

HFE RankIC 3l

m—HERIE RankiC  ——FERIE_12 AT
40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%

2014/1/30  2015/1/30  2016/1/30  2017/1/30  2018/1/30  2019/1/30  2020/1/30  2021/1/30  2022/1/30
L A\

ZTFHEKBETOIE

RS SHE  —PiERiE_STHE
10 0%
8 5%
6
-10%

)
2 -15%
0 -20%
2014/1/2  2015/1/2  2016/1/2  2017/1/2  2018/1/2  2019/1/2  2020/1/2  2021/1/2  2022/1/2

HERIR: wind & L3ZRR & iFAZPR & RIS

12: GlIBREE X IS B B 52 X B RKEXIB TE ilf 2 15 M B 5E AR
F=M (RYB1E )

AT P LU

10%

10%

-21%

B & RankIC 73l

mmm HiF2IE_RanklC  ———rhiE2iE_ 12 BiRaFY
40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%
2014/1/30

2015/1/30

2016/1/30  2017/1/30  2018/1/30  2019/1/30  2020/1/30  2021/1/30  2022/1/30

ETESHERDR
RS STEW  ——iERIE_SEHE
0%

5%
-10%

-15%

-20%

8
6
4
24
0

2014/1/9  2015/1/9  2016/1/9  2017/1/9  2018/1/9  2019/1/9  2020/1/9  2021/1/9  2022/1/9

HIEER: wind & L33PR & (RPN & RIS

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES SRTRE | EWRS — BREDEUXERFHHN

3.3 BXERHEHNSHEE TS

EXCERAGEBARIIRAS ARSI 1% AREHTHS, MNEUETEAR
BHEM 5%ZF] 0.1%XMRASEERAREE FRIKBEREFERR . BARNRERE TIHEXER
FIIBEZRRIARR I, REUSHTEIRIARED, BFIE LSRRI RE
To

MFEBARHRET (£XK/BHE ) KEINSLLRIERERRKE (E13) , HilBKREHEE
5%RY, PR 300 ERMR/VF 2B, EEMEATEE—ERERH, MESERIRE (5
MRABARTZ ) , SHEFATEHEFIRE—INELTFETENERE, TFFERRNFIRT

—ESoBETEERNMRNEESMaAEn, TEERAZMNAEEFEL, BFHER
REMB—FEEFOREENEELD, XREFTENE, NTEERXRXE, WTFSHEAT
18, BRRFEERT 0.5%E 2%X N XEEBETLERR—MBRIFINIERER . BINGETENZ,
FFIFR 300 IXHEMNAHERE, ZFBRENEFERYEZINAK, ERIREZRANZ

BIEHPILE 500 FERRIFINHERS.

13: ARIBXEEETHXEIASIEEFERR (JRIEE)

EXEEE (&R)RBEN AL BREXEINSH
RankIC ESHEE RankIC ETEE
ICHEE IC_IR HE |l WEE  RlE BAERE SLAKRTF ICHESE IC_IR HE |l WERE PR RARM SARRTF
IFR300 5.04% 1.06 3.06 16.88% 0.91 60.61% -27.27% 75% IFE300 7.47% 1.72 4.93 26.14% 1.58 67.68% -19.67% 73%
*m”g“:xg FIE500 3.77% 1.23 3.55 15.12% 1.22 68.69% -14.14% T7% FIE500 5.711% 1.89 5.43 21.91% 1.64 66.67% -17.16% 75%
FhIE800 3.95% 1.08 3n 14.34% 1.03 65.66% -18.23% 76% iE800 6.08% 1.84 5.29 22.19% 1.68 67.68% -17.07% 74%
FIE1000| 3.05% 1.04 2.99 14.52% 1.29 67.68% —16.03% 76% FIE1000| 4.69% 1.68 4.83 18.64% 1.7 65.66% —16.60% 75%
GanE= 3.19% 1.07 3.08 14.34% 1.34 69.70% -16.40% T7% FIELIE | 4.83% 1.75 5.03 18.36% 1.77 72.73%  —12.76% 75%
RankiC STEE RankIC STEE
ICHE9#E IC_IR HE |l WIS Ak BAEE SIAKRT ICHEI9®E IC_IR HE | SRl W AR BAEIM SLARTF
IFIR300 5.20% 1.09 312 16.98% 0.95 65.66% —20.72% 76% IFR300 | 7.47% 1.7 4.91 27.37% 1.66 64.65% -19.03% 74%
ﬁiﬁ?‘%ﬁlﬁﬁg FIE500 3.98% 1.38 3.95 12.05% 1.11 64.65% -18.91% T7% IE500 5.65% 2 5.74 17.47% 1.41 65.66% -19.65% 76%
IE800 4.15% 117 3.37 13.62% 1.07 65.66% -19.46% 76% FiE800 6.11% 1.94 5.56 20.43% 1.64 67.68% -18.45% 75%
FIE1000 | 4.29% 1.53 4.39 14.02% 1.32 69.70% —17.60% 76% IE1000 | 5.13% 1.96 5.63 15.71% 1.56 69.70% -1311% 76%
hiERg 4.94% 1.72 4.95 15.71% 1.56 67.68% —16.51% 75% FIELIE | 5.63% 217 6.22 17.89% 1.99 72.73%  -9.87% 76%
RankIC FBAE RankIC EBEE
ICEElE IC_IR HE | Filas WEE Ak BARE SLAKRTF ICHEISE IC_IR HE |l W ARk BAEE SLARF
PR 5.48% 1.2 3.45 16.55% 0.94 61.62% -23.43% 72% pat 7.43% 1.82 5.22 22.96% 1.51 64.65% -21.04% 75%
ﬁi@?‘fﬁlﬁﬁg FIE500 5.35% 1.86 5.34 12.78% 117 63.64% -24.93% 73% FIE500 6.08% 228 6.56 15.30% 1.35 61.62% -21.60% 7%
IE800 5.08% 1.54 4.44 14.27% 1.7 64.65% -25.43% 2% IE800 6.37% 223 6.42 17.81% 1.66 MN.72% -18.72% 76%
FE1000| 6.78% 2.33 6.7 18.50% 1.67 7.72% -13.27% 1% FiE1000| 6.40% 2.59 7.44 17.85% 1.79 70.711% —12.52% 75%
L= 7.28% 2.56 7.36 21.70% 2.2 70.71%  —9.25% 1% FIER$E | 6.81% 2.85 8.18 19.66% 2.33 74.75%  —8.65% 74%
RankIC B=ES RankIC BuEE
ICHESE IC_IR M ki WEE  AE BAER SIAGBF ICBESE IC_IR HE | ki WEE AKE  BARE SLBRTF
IFIR300 4.90% 113 3.25 14.42% 0.9 61.62% -27.52% 69% IFIR300 6.78% 1.8 5.16 19.03% 1.35 65.66% -23.76% 72%
ﬁiﬁ?‘fﬁlﬁﬁg FIE500 6.15% 2.07 5.95 15.47% 1.39 67.68% -20.32% 1% FhIE500 5.96% 2.28 6.56 12.74% 1.21 67.68% -20.53% 74%
IE800 5.54% 1.78 5.1 15.77% 1.41 70.711% -22.09% 70% iE800 6.18% 2.33 6.68 16.52% 1.66 75.76% -20.39% 73%
FE1000| 8.29% 2.62 7.53 22.47% 1.88 73.74% -16.80% 69% FiE1000|  7.13% 2.72 7.81 19.40% 1.94 .72% -13.36% 74%
FiE2fs | 8.58% 3.01 8.66 25.04% 2.41 77.78% —10.50% 70% RIEREE | 7.48% 3.13 8.98 20.42% 2.33 74.75%  —9.88% 73%
RankIC BHEE RankIC EHEE
ICHEE IC_IR HE | Fkic WEE 2AE BAER SIAGRF ICHESE IC_IR HE |k WEE AR BAME SABHRTF
IFR300 4.99% 1.2 3.45 15.12% 0.98 57.58% -26.97% 68% IFIR300 6.50% 1.8 5.18 18.82% 1.41 62.63% -23.11% %
%irﬁoﬁ.isﬁ%ﬁﬁﬁg FhIE500 6.31% 2.04 5.85 13.99% 1.24 65.66% —22.20% % FIE500 | 5.70% 213 6.13 1.71% 1.08 59.60% -22.43% 73%
IE800 5.78% 1.86 5.34 15.31% 1.33 64.65% -25.29% 70% FIE800 5.98% 225 6.45 14.69% 1.43 67.68% —22.53% 2%
FIE1000| 8.61% 2.68 7.69 23.00% 1.84 72.73% -15.12% 69% FE1000 | 7.40% 2.74 7.87 20.47% 1.99 70.711% -14.61% 73%
Lan=si 8.86% 3.13 8.99 25.03% 2.33 73.74%  —11.59% 70% FIEREE | 7.65% 3.18 9.13 21.91% 2.47 73.74%  —-8.45% 73%
RankIC EHEE RankIC EHEE
ICAESE IC_IR ME ki EEE AR BAEE SLABRTF ICAESE IC_IR HE | Fks EEE 2 ARE BAOE SABHRTF
IFR300 4.48% 1.15 3.31 13.93% 0.89 54.55% -28.50% 68% IFR300 5.78% 1.61 4.61 17.23% 1.15 63.64% -29.44% 69%
%ir’i‘bi.!s%sﬁﬁﬁg FhIE500 | 5.90% 1.81 52 11.56% 0.92 62.63% —27.14% % FhIE500 | 5.11% 1.75 5.04 10.89% 1.01 63.64% —20.06% 73%
IE800 5.47% 1.7 4.9 13.49% 1.15 66.67% -26.63% 69% FRIE800 5.38% 1.89 5.44 13.57% 1.23 62.63% -20.65% 1%
FHE1000| 8.57% 261 7.5 23.16% 1.9 69.70% -16.86% 70% FIE1000 | 7.34% 259 7.43 20.38% 1.82 67.68% -14.47% 73%
ez 8.67% 3.05 8.76 23.60% 212 75.76% —12.79% 71% RIEREE | 7.48% 3.01 8.66 21.65% 2.23 73.74%  —9.69% 73%
RankIC ESEE RankIC EHEE
ICAEE IC_IR HE | FkE EEE  AKE BAEE SLARTF ICAESE IC_IR HE |k EEF AEE RXEE SABKRTF
IFR300 2.75% 0.66 1.9 12.17% 0.76 56.57% —26.65% 69% IFR300 3.67% 0.96 2.75 8.16% 0.54 53.54% -33.43% 68%
ﬁirﬁoﬁ?zﬁ%ﬁﬂag FhIE500 4.51% 1.32 3.78 8.04% 0.63 55.56% —23.35% 74% FIE500 3.50% 1.07 3.08 6.63% 0.54 52.53% —24.79% 73%
IE800 3.99% 113 3.25 8.88% 0.69 58.59% -28.11% 70% FhIE800 3.58% 11 317 5.84% 0.48 53.54% -31.32% 70%
FIE1000| 6.82% 216 6.2 15.30% 1.23 63.64% -14.71% 73% IE1000| 5.55% 1.9 5.45 10.19% 0.92 60.61% -19.16% 74%
ez 6.83% 2.51 7.2 16.79% 1.62 71.72%  —11.81% 74% Fif2tE | 5.89% 2.35 6.75 13.74% 1.41 64.65% —12.55% 75%
RankIC ESEE RankIC ETEE
ICAEE IC_IR HE |l HEX  AER BAERE SAARF ICEESE IC_IR HE |l REE  BRER  RAEN SARRF
IFR300 1.35% 0.33 0.94 2.93% 0.18 49.49% -45.57% 70% IFR300 1.09% 0.28 0.8 0.15% 0.01 46.46% -51.99% 69%
é’liﬁoﬁﬁ%ﬁﬁnﬁg FIE500 3.39% 1.04 2.98 1.27% 0.1 53.54% -32.50% 75% FIE500 2.09% 0.63 1.8 0.92% 0.07 47.47% -40.87% 74%
FhIE800 2.70% 0.79 2.26 1.37% 0.1 44.44% -4112% 73% FhRIE800 1.81% 0.54 1.56 1.29% 0.11 48.48% -4318% 1%
FIE1000| 4.98% 1.84 5.27 9.74% 0.91 58.59% -13.70% T7% IE1000| 3.69% 1.35 3.86 3.48% 0.34 54.55% -19.09% 76%
ez 4.80% 2 5.74 10.12% 1.11 61.62% -10.86% 78% FIERIE | 3.95% 1.69 4.86 7.25% 0.89 55.56% -10.97% 7%
HESRIR: wind & E3ZFT & IRAZPN & FRIGUES AR
BXAWITEIEBE, RRRSREES. HtESERKRERANBBIAZEE, HiFSBMRERRER, HiERENNESFHRIBSRE—RFNZRBH,

13



% FIIEsS

@' OorEnTsECURITIES SRTR | SHRE — BARIDEEALEFHN

FIKSESEN ALK, EH5ME—ELAIRGERRERE, (£X/BE) KBEIKEAIEATIEAN
REBYEMNE, BERBEEENAKSEINSIBEEE/), BFHEXREESHBER.

14: AEIEX R EE THIXREKERIE

FERM (RIBHE)

BXRRE (£X)X SRR BEXPHKSKE
RankIC STHEE RankIC BEHE
ICAE#E IC_IR HE |l WEE BB BAEE SLARF ICEE#E IC_IR HE | FHkEE W AME  SXER SLARTF
o IFR300 5.42% 1.53 4.4 13.49% 0.84 62.63% —27.36% 76% IFR300 7.29% 1.88 5.39 17.46% 0.98 65.66% —29.40% 75%
*Héﬁﬂkg FIE500 6.37% 2 5.73 21.19% 1.43 71.72% -24.56% 77% HIE500 7.94% 2.47 7.08 25.55% 1.64 .72% -27.84% 78%
IE800 5.90% 1.96 5.62 18.08% 1.38 66.67% -21.42% 76% #iE800 | 7.60% 242 6.96 23.36% 1.54 66.67% -29.69% 76%
1000 | 6.87% 2.38 6.83 24.20% 1.79 68.69% —16.57% 76% iE1000 | 8.63% 2.84 8.15 29.76% 223 75.76% —16.59% 78%
FIESHE 7.18% 2.69 7.74 25.28% 1.95 72.73% —17.90% 76% FIESE 8.85% 3.3 9.47 30.34% 2.28 77.78% -19.18% 78%
RankIC STEE RankIC STEE
ICEEE IC_IR HE | FlE WER  BRE  RAER SLART ICEEE IC_IR HE | FHkE BEF 2 BME SXER SLART
s > JFR300 5.43% 1.54 4.41 13.52% 0.84 61.62% -27.36% 76% IFR300 7.29% 1.88 5.39 17.50% 0.98 65.66% —29.40% 75%
XS ?t}% L IE500 6.38% 2 5.74 21.14% 1.43 70.711% -24.52% 7% HE500 | 7.96% 247 71 25.64% 1.67 NT72% -27.45% 78%
IE800 5.91% 1.96 5.63 17.94% 1.37 66.67% —21.42% 76% HiE800 7.61% 243 6.97 23.58% 1.56 66.67% -29.69% 76%
HIE1000 6.91% 2.39 6.86 24.37% 1.81 69.70% -16.42% 76% FE1000 | 8.63% 2.84 8.14 29.95% 2.25 75.76% -16.45% 78%
FELHE 7.23% 2.72 7.8 25.35% 1.95 72.73% -17.85% 76% FiE2iE | 8.88% 3.3 9.49 30.62% 2.3 78.79%  —19.23% 78%
RankIC BTHEE RankIC BTEE
ICAEHE IC_IR HE |l FER  BRE BAES SLABRTF ICREE IC_IR HE | FkE EEFE  AME BXEE SLIARTF
& p— SFIR300 5.45% 1.54 4.43 13.74% 0.87 62.63% -26.23% 76% IFIR300 7.31% 1.88 5.4 17.36% 0.98 64.65% -29.16% 75%
XS ?of L HIE500 6.49% 2.04 5.85 21.66% 1.45 68.69% —24.63% 7% HE500 8.01% 2.48 713 25.81% 1.65 69.70% -27.57% 78%
IE800 5.99% 1.99 5.7 17.83% 1.36 66.67% —21.65% 76% HiE800 | 7.65% 243 6.99 23.56% 1.57 68.69% —29.52% 76%
HIE1000 714% 2.46 7.07 25.09% 1.85 70.71% -16.31% 76% 1000 | 8.76% 2.88 8.27 30.55% 2.32 80.81% -16.41% 78%
FIELEE | 7.48% 2.81 8.06 25.99% 1.99 74.75% —17.63% 76% HiE2ig | 9.03% 3.37 9.67 31.06% 2.33 78.79% —19.29% 78%
RankIC FTHE RankIC BEEE
ICHEHE IC_IR HE |l EEE  BKE BAEE SLABRTF ICAEHE IC_IR HE | Ffeki: ERE  BME SAER BLARTF
R —. SFR300 5.49% 1.56 4.47 13.48% 0.84 61.62% -27.80% 76% IFIR300 7.31% 1.89 5.42 18.05% 1.01 65.66% —29.39% 75%
= 1% IE500 6.66% 2.09 6 21.60% 1.45 72.73% —25.09% 7% HE500 | 8.08% 2.51 7.2 25.09% 1.66 73.74% -26.58% 78%
HIEB00 6.10% 2.03 5.83 18.42% 1.42 65.66% -21.34% 76% HIEB00 7.70% 2.46 7.07 23.89% 1.59 70.711% -29.14% 76%
HIE1000| 7.51% 257 7.39 26.81% 1.99 71.72% -15.93% 7% iE1000 | 8.98% 2.96 8.49 31.13% 2.32 77.78% —16.22% 78%
=S 7.84% 2.93 8.41 27.00% 2.08 73.74%  —1717% 76% LIS | 9.22% 3.44 9.89 31.88% 2.38 77.78% —18.47% 78%
RankIC FBHEE RankIC BBHEHE
ICHESE IC_IR ME | FlsE MR PR BADHE SLARTF ICRENE IC_IR HE | Fkit WEE  AME SAODE SLART
UFRERE TS IFR300 5.50% 1.56 4.48 13.37% 0.83 61.62% —27.87% 76% JFR300 7.32% 1.9 5.45 17.78% 0.99 66.67% -29.64% 76%
= 0.8% FIE500 6.72% 21 6.05 22.07% 1.49 72.73% -24.34% 77% FE500 8.09% 2.51 721 25.96% 1.73 72.73% -27.29% 78%
: RIE800 6.15% 2.05 5.89 18.72% 1.44 67.68% -21.30% 76% FIE800 7.71% 2.47 7.09 23.95% 1.6 68.69% -29.11% T7%
FIE1000| 7.63% 2.61 7.5 26.91% 2.01 .72% -15.52% 7% iF1000| 9.05% 2.99 8.58 31.27% 2.3 77.78% —15.76% 78%
== 7.97% 2.98 8.56 27.39% 212 76.77% —17.37% 76% FELEE | 9.29% 3.47 9.98 32.28% 2.44 80.81% —18.59% 78%
RankIC SBEE RankIC EEEE
ICHEE IC_IR HE | FfklRaE W AR BAER SLARTF ICEEHE IC_IR HE | FHkiE WEE A% SRR SLARTF
e IFR300 5.53% 1.58 4.54 13.18% 0.81 63.64% -28.01% 76% IFR300 7.23% 1.88 5.39 19.59% 11 65.66% -27.13% 75%
= 0.5% FIE500 6.86% 217 6.24 22.29% 1.51 70.71% -23.77% 77% HIE500 8.04% 2.52 7.24 26.12% 1.75 72.73% -25.33% 78%
: IE800 6.25% 21 6.06 18.42% 1.41 68.69% -21.30% 76% #E800 | 7.65% 2.48 712 23.74% 1.59 67.68% —28.75% 76%
FE1000 |  7.94% 2.73 7.84 28.64% 21 72.73% —15.32% 7% iE1000 | 9.29% 31 8.91 33.86% 2.57 80.81% —15.08% 79%
e 8.26% 3.1 8.91 27.61% 214 75.76% —17.25% 76% IERig 9.42% 3.56 10.23 33.30% 2.54 81.82% —18.24% 79%
RankIC STHEE RankIC BEHE
ICAE#E IC_IR HE |l WEE AR BAEE SLARF ICEE#E IC_IR HE | FHEE WS AME  SXER SLARTF
URBREETE IFR300 5.44% 1.58 4.55 11.84% 0.75 62.63% —26.88% 76% IFR300 713% 1.88 541 19.25% 1.07 68.69% —28.19% 76%
X 0.2% FIE500 7.05% 227 6.52 23.73% 1.65 74.75% -23.47% 78% HIE500 7.79% 25 747 25.84% 1.73 70.711% -24.75% 78%
’ IE800 6.28% 219 6.29 19.52% 1.49 69.70% -20.53% 76% HE800 7.43% 2.49 716 24.45% 1.62 72.73% —27.38% 7%
FIE1000| 8.32% 2.94 8.45 29.35% 213 73.74% -15.08% 78% iF1000 | 9.26% 3.24 9.32 34.30% 2.69 81.82% -14.44% 79%
FIESHE 8.54% 3.29 9.45 30.23% 2.35 77.78% -15.93% 76% IS 9.36% 3.66 10.52 33.64% 2.49 84.85% —17.80% 79%
RankIC STEE RankIC BTEE
ICEEE IC_IR HE |l WER  BRE  RAER SLART ICEEE IC_IR HE | FHkE BEF 2 BME SXER SLART
& > 73 5.36% 1.6 4.58 12.31% 0.77 63.64% -27.30% 75% IFIR300 6.85% 1.86 5.35 21.23% 113 69.70% -28.97% 76%
X! ﬁ%{, L IE500 7.08% 2.32 6.66 2512% 1.8 75.76% -22.10% 78% HIE500 7.36% 2.49 7.15 24.06% 17 75.76% —23.25% 80%
: IE800 6.21% 2.24 6.43 20.42% 1.63 70.711% -18.82% 76% HE800 | 7.05% 2.49 714 22.63% 1.59 75.76% —27.55% 78%
HIE1000| 8.36% 3.05 8.77 29.49% 2.25 76.77% -13.64% 78% FIE1000 | 8.78% 3.28 9.41 32.31% 2.64 80.81% -13.47% 80%
ELE 8.41% 3.35 9.63 32.44% 2.04 75.76% —26.91% 78% FiELiE | 8.82% 3.62 10.41 31.38% 2.41 83.84% —16.38% 80%

HERIR: wind & L32RF & iRAZPR & RIS

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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% FIIEsS

@ orEnTsECURTIES

ERMTR | TRIRS

BXERIPHIT KB R FHIRN

Y. XPAFHIEFFR

AEBARIFERRERERFHEFRERR, BN RankiC RIREIERELUNR AR
PR B EIR S S EG M A EHITO T

41 RankIC BI= iR E

RS ( EFAER alpha BFEE ) F, HNBAEINA. R21MANKFEERBITERR
EFHARIMKBETHORBERFRAREEEEERYR . NMN\HIHE T HRERBEIRER
FAEFEEE. FRIGEEAIAE RankiC 198, HYHREAREE IC IS REINEFHEM

XA EEERERIBSEEE .

15: KEBTASEER RankiC Bl (PiELis. RIGHE)
KEZXASLE
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#ESRIR: wind & L32FT & RAPN & FRITUES RN

B 16: XEKEIEH RankiC =i (hiF2is. Ei5E)

KEPRREXIE
— 1 AR 3N BERREE [R¥=E==l5) ]
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HERZZAXH
#yESKRIR: wind & E33FT & IRAPN & RIS AR

DRI KREFE 1.

3. 6. 9. 12 TARFEBEH, AHORITEFERN 5. 10,

15120 M RZZHTHIBE RankiC (20735 H ) , 152 Lk RankiC (I=REIR . MBI

TIAER:

(1) MEXRFRFNEEEHRRERE, 1 MBFEHTRHEFRIFZEAMEME 70 1

RZHEESL;

(2) ZHBEXBAXHIET 80 XY, FMEF RankiC AISRIEEEE T .

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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QQ RIJUESS

ORIENT SECURITIES ERITE | SRS — BREOTHXERFHIHI

4.2 ARG AN Z E= W

H—EH, F(128%E Jegadeesh 1 Titman AREIENMATREBIIGE, BIARSEFRBER
TS EHRRIRS, TERAMMEENS R TR AEIFIFEEIDBIER 1. 2, 4. 8, 12, 25, 36. 50
BRI B =S

TERTHIRZIFBAREAIRBESIN SR BIKEKIEE FETIERIERE D Tt EEE
NEESFENS=WEE . NEFTLIEL, KEEXETFEMER IR (LR
HAFNIFEHIN 128 ) RABREENSTWE, MRFTERXZHAE, KEERFIRMAEMEIX
B 2-4 B RIUFEHEAHITE 1-2 B,

B 17: KEXASIERRHABIFEHNS =G (Fi) B 18: XERKEIBAREABFEHNSEIE (FI)
KEBEZIASEE KEBRKEXIE

13 23 Pz 8@  12m 25 36 50@ Rt
3710% 2617% 18.63% 16.31% | 11.42% | 9.80% | 8.29% 17

18 21 48 8H 128 258 368 508

37.41% 31.39% 27.25% 2154% 1841% 14.82% 12.93% 11.53%
2R 41.25% 30.52% 22.54% 20.01% 1419% 12.34% 10.45% 2R 35.41% 30.77% 24.87% 21.63% 17.66% 15.49% 13.87%
4R 4897% 41.85% 33.36% 25.02% 22.39% 16.12% 14.43% 12.25% 47 38.03% 34.58% 30.95% 26.33% 2357% 19.65% 17.13% 15.56%
8H 4414% 37.72% 30.70% 25.93% 23.02% 17.54% 15.56% 13.41% 8R 33.42% 30.98% 28.04% 25.42% 24.06% 19.99% 17.36% 16.15%
12/ 40.35% 35.97% 30.69% 25.85% 23.09% 17.71% 15.57% 13.64% 120 30.56% 27.50% 26.83% 24.98% 23.23% 19.50% 17.16% 16.10%
25@ 28.33% 26.39% 24.06% 21.4% 20.24% 16.77% 14.91% 13.31% 25/ 26.45% 24.34% 23.82% 21.98% 20.30% 17.22% 15.77% 14.68%
368 2423% 2328% 2218% 19.83% 18.49% 15.37% 13.57% 11.28% 368 22.84% 22.25% 22.46% 21.26% 19.91% 17.00% 15.38% 13.98%
50/ 2210% 21.81% 20.60% 18.84% 17.57% 13.59% 11.25% 9.05% 50/ 22.68% 21.91% 21.89% 20.18% 18.87% 15.49% 13.54% 12.52%

(B&) XBXASLH (R&) KEPRkEiE

13 28 43 8HE 128 258 368 508
3415% 26.07% 19.73% 14.50% 12.54% 8.74% 7.34%
31.25% 24.03% 18.34% 16.02% 11.583% 9.85% 8.51%

21 48 8H 128 258 368 508
46.52% 37.37% 28.03% 23.69% 18.58% 16.05%
50.56% 40.27% 31.25% 27.25% 21.67% 18.84% 16.52%

34.61% 27.75% 22.78% 2018% 14.64% 12.72% 11.02% 47 57.76% 47.40% 38.48% 31.36% 28.19% 23.04% 20.30% 17.96%

35.42% 30.00% 25.67% 2323% 16.68% 14.56% 12.71% 8/ 4458% 3951% 34.76% 30.57% 28.35% 23.55% 20.89% 18.79%

3521% 32.97% 2847% 2568% 23.1% 17.56% 15.42% 13.61% 128 39.23% 3550% 33.38% 30.27% 27.97% 23.33% 20.69% 18.93%

258 27.67% 26.66% 24.41% 2219% 20.20% 16.65% 15.08% 13.37% 25M@ 3353% 30.99% 29.32% 27.35% 2558% 22.03% 20.30% 18.84%

368 2531% 2415% 22.67% 20.50% 19.38% 16.50% 14.65% 12.27% 36/ 31.84% 2958% 28.45% 27.20% 25.82% 2212% 20.10% 18.20%

508 2319% 22.85% 21.93% 19.79% 18.51% 1514% 12.50% 10.21% 50/ 30.96% 28.77% 28.39% 27.07% 25.36% 21.53% 1911% 17.04%
HUERIR: wind & F3IFT & iRAFT & HRUESSIASR HIERIE: wind & FIXFT & RPN & TRAIESAR

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES ERTRE | EWRS

P NC U PO PR R A )

. BFHEXESH

51 5ERXER X

AHEERR, FTEDBIA L2F0, L2F1-+-L2F7 RNABIBREBARAIKBEINSLL. KII
BARNEERBINAL. FIFERBEHREINAGLL. FFREARNBERBINGLL. K
FIPREBARRRIKPIKEIR . RIPFEXRPNEZRRIKIKIE. FIRBRPAIKRRIKEIE. FIPRE
RERBEKEBIKERNE o

19: XBRHEXEFSERXEE FBXE (ETEFE, 6L RankiC, BFERIEHE)

Value Profitability Growth Governance Liquidity Reversal Lottery Analyst Surprise| L2F0 L2F1 L2F2 L2F3 L2F4 L2F5 L2F6 L2F7
Value -0.09 0.07 0.53 0.47 -0.26 0.85 0.49 -0.02 0.40 0.35 0.64 0.65 0.05 0.15 0.06 017
Profitability 0.30 0.62 0.64 -0.26 -0.24 -0.23 0.57 0.68 0.01 0.31 -0.44 -0.28 0.13 0.18 0.09 0.14
Growth 0.18 0.32 0.46 -0.25 -0.40 -0.12 0.65 0.90 0.14 0.36 -0.20 -0.07 0.02 0.09 -0.01 0.06
Governance| 0.36 0.30 0.07 0.02 -0.49 0.36 0.61 0.46 0.41 0.58 0.07 0.19 0.03 0.14 0.00 0.11
Liquidity 0.22 -0.03 -0.07 0.05 0.32 0.73 0.14 -0.29 0.00 -0.08 0.70 0.65 0.50 0.52 0.53 0.56
Reversal -0.08 -0.10 -0.15 -0.13 0.21 -0.07 -0.25 -0.43 -0.74 -0.75 -0.04 -0.19 0.05 -0.02 0.09 0.01
Lottery 0.43 0.04 -0.02 0.14 0.61 0.05 0.29 -0.20 0.34 0.23 0.80 0.77 0.34 0.42 0.37 0.44
Analyst 0.30 0.30 0.25 0.15 0.03 -0.06 0.09 0.60 0.18 0.38 0.12 0.24 0.10 0.23 0.09 021
Surprise 0.04 0.19 0.53 0.02 -0.09 -0.14 -0.06 0.19 0.16 0.41 -0.30 -0.14 0.05 0.14 0.02 0.1
L2F0 0.06 -0.03 0.02 0.03 0.00 -0.38 0.05 0.03 0.03 0.87 0.49 0.59 0.28 0.32 0.25 0.30
L2F1 0.06 0.05 0.06 0.07 0.01 -0.34 0.04 0.09 0.08 0.74 0.30 0.49 0.25 0.37 0.22 0.34
L2F2 0.17 -0.09 -0.04 0.00 0.40 -0.03 0.37 0.02 -0.04 0.40 0.33 0.93 0.45 0.48 0.48 0.51
L2F3 0.12 -0.04 -0.01 0.02 0.30 -0.10 0.27 0.04 0.00 0.37 0.46 0.68 0.50 0.58 0.52 0.60
L2F4 0.05 0.1 -0.02 0.02 0.35 -0.10 0.30 0.01 0.01 0.49 0.38 0.42 0.36 0.93 0.94
L2F5 0.09 0.13 0.01 0.05 0.39 -0.12 0.34 0.05 0.04 0.38 0.48 0.39 0.41 0.77 0.93
L2F6 0.06 0.10 -0.02 0.02 0.38 -0.09 0.31 0.01 0.01 0.47 0.36 0.48 0.39 0.77 0.94
L2F7 0.09 0.12 0.01 0.04 0.41 -0.11 0.35 0.05 0.04 0.37 0.46 0.42 0.46 0.77 0.78
HIEEIR: wind & EXXFT & iR3ZFT & FRITIESHARER

DITRFEEERIEX R EF RankIC IR FHIBXRE, BUT/L=A:

(1) Brimapte. IRAVEAREREFLSL, ZIBREXRER. FROKXEREFAERFEYE LA
BERAEEFRBXMESIRIR. Hep, KEIKEKIEEF (L2F4-L2F7 ) FIRaDIE. RUMEX
KEFAEXRMERS, RIAARKEIBRERRIME . MREIRIRE;

(2) BIBRBARE, KBEINSHWEF (L2F2, L2F3) FHSHERFHIEXEERR L
7+, BIPREBAREEFEIMRIFRIRIIERIRS;

(3) ERIISBAEE, ABFIANSHAERF (L2F2, L2F3) BELIREF IC E5Kk
HERFRIBXMIERIEE, R AIRRIE S B ERIRRIIHIE .

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES SRTRE | EWRS — BREDEUXERFHHN

52 5EREMRFIEXME

MNXBERFEERHEBENEFRIBXMERE, —HENTREIANEFMS, 2FEAR
FREF (L2F2, L2F3) SR¥EBXIEIARMES . Sk, EFRABXMPEESE; 5—
FEMFRERKBEFMS, REBRRUEHNEF (L2F6. L2F7) DSIKED. #8F.
amihud IERNEEFERAEXMYE, WBERNE. FKEIRIREARRYPEEZAIEKEXIE
£

20: KEHXEFSERBEENEFEXE (ETEFE, 6L RankiC, BFRIGH)

| VoL LNTO IVOL IVR RET LNAMIHUD MAXRET DWF L2F0 L2F1 L2F2 L2F3 L2F4 L2F5 L2F6 L2F7
VoL 0.93 0.90 0.04 0.12 -0.07 0.89 0.93 0.34 0.26 0.80 0.76 0.37 0.44 0.39 0.47
LNTO 0.66 0.86 0.03 0.13 -0.19 0.82 0.88 0.38 0.34 0.76 0.78 0.32 0.41 0.34 0.43
VoL 0.85 0.58 0.38 0.33 0.06 0.91 0.93 0.13 0.04 0.72 0.67 0.37 0.42 0.39 0.44
IVR 0.29 0.21 0.67 0.59 0.40 0.26 0.25 -0.50 -0.53 0.08 -0.01 0.05 -0.01 0.07 0.02
RET 0.19 0.1 0.29 0.28 0.21 0.43 0.22 -0.62 —0.55 0.04 -0.07 -0.04 -0.05 0.00 -0.02
LNAMIHUD 0.04 0.13 0.10 0.11 0.03 0.09 0.07 -0.33 -0.45 0.16 0.07 0.42 0.32 0.45 0.36
MAXRET 0.87 0.56 0.83 0.38 0.48 0.08 0.89 0.04 0.00 0.70 0.62 0.29 0.36 0.33 0.39
DWF 0.70 0.53 0.7 0.38 0.20 0.09 0.67 0.23 0.16 0.79 0.74 0.42 0.48 0.45 0.51
L2FO0 0.01 0.13 -0.06 -0.13 -0.46 0.00 -0.15 0.01 0.87 0.49 0.59 0.28 0.32 0.25 0.30
L2F1 0.00 0.15 -0.06 -0.11 -0.36 -0.02 -0.13 0.02 0.74 0.30 0.49 0.25 0.37 0.22 0.34
L2F2 0.33 0.39 0.29 0.1 -0.01 0.24 0.26 0.31 0.40 0.33 0.93 0.45 0.48 0.48 0.51
L2F3 0.23 0.32 0.19 0.05 -0.08 0.19 0.15 0.22 0.38 0.47 0.68 0.50 0.58 0.52 0.60
L2F4 0.27 0.30 0.20 0.01 -0.24 0.34 0.13 0.24 0.49 0.38 0.42 0.36 0.93 0.94
L2F5 0.31 0.35 0.25 0.07 -0.21 0.31 0.17 0.29 0.38 0.48 0.39 0.41 0.77 0.93
L2F6 0.29 0.32 0.22 0.02 -0.22 0.36 0.15 0.26 0.47 0.36 0.47 0.39 0.77 0.94
L2F7 0.32 0.36 0.26 0.08 -0.20 0.33 0.18 0.29 0.37 0.46 0.42 0.46 0.77 0.78

HYESRIR: wind & E3ZFT & IRAPT & RGBSR

MNXBEFEERHRAENEFRIBXMERE, —HEXNTEFEEXE, XBEEFES
HitBNENEHEMEXERME, RE IDMOM ( HRIEMKE . RERKEZ ) SKEEF
RIEXMERES; Z—AEMNTEF ICHEXMYE, KEIANGLLEFESFEAREESERBARE
FHY ICHEXMTIR . KPIKEIEEFEURBE.

21: XKBPHEXEFSERBRENEFEXE (ETEFE, 6L RankiC, BFRIEH)

IDSKEW IDKURT IDJUMP IDMOM SDRVOL SDRSKEW SDRVOL ARPP APB L2FO0 L2F1 L2F2 L2F3 L2F4 L2F5 L2F6 L2F7
IDSKEW 0.72 0.66 0.66 0.69 0.81 0.48 -0.16 0.46 0.28 0.39 0.57 0.60 0.16 0.26 0.19 0.28
IDKURT 0.45 0.36 0.62 0.81 0.95 0.14 -0.21 0.04 0.46 0.41 0.56 0.57 -0.10 -0.01 -0.09 0.00
IDJUMP 0.53 0.20 0.57 0.33 0.39 0.19 -0.28 0.48 -0.14 -0.14 0.61 0.51 0.26 0.31 0.30 0.35
IDMOM 0.41 0.19 0.69 0.61 0.66 0.08 -0.01 0.12 0.51 0.43 0.76 0.79 0.38 0.47 0.40 0.49
SDRVOL 0.33 0.58 0.25 0.25 0.86 0.42 -0.08 0.19 0.44 0.44 0.56 0.60 0.15 0.23 0.16 0.24
SDRSKEW 0.44 0.87 0.21 0.19 0.53 0.32 -0.16 0.14 0.48 0.49 0.58 0.61 0.03 0.13 0.04 0.14
SDRVOL 0.27 0.29 0.21 0.12 0.46 0.37 0.07 0.41 0.02 0.23 0.09 0.16 0.25 0.35 0.25 0.34
ARPP 0.11 0.16 -0.01 0.10 0.16 0.17 0.18 0.08 0.21 0.15 -0.05 -0.01 0.22 0.20 0.21 0.20
APB 0.30 0.17 0.34 0.16 0.20 0.20 0.27 0.48 -0.26 -0.08 0.07 0.09 0.13 0.18 0.17 0.20
L2FO0 0.00 0.07 -0.17 0.17 0.10 0.07 0.00 0.04 -0.20 0.87 0.49 0.59 0.28 0.32 0.25 0.30
L2F1 0.06 0.06 -0.10 0.17 0.12 0.09 0.06 0.08 -0.04 0.74 0.30 0.49 0.25 0.37 0.22 0.34
L2F2 0.24 0.19 0.27 0.36 0.21 0.20 0.16 0.12 0.14 0.40 0.33 0.93 0.45 0.48 0.48 0.51
L2F3 0.18 0.14 0.16 0.29 0.18 0.16 0.12 0.11 0.10 0.38 0.47 0.68 0.50 0.58 0.52 0.60
L2F4 -0.01 -0.11 0.03 0.25 0.04 -0.01 0.12 0.08 -0.06 0.49 0.38 0.42 0.36 0.93 0.94
L2F5 0.03 -0.04 0.08 0.28 0.11 0.06 0.20 0.15 0.06 0.38 0.48 0.39 0.41 0.77 0.93
L2F6 0.03 -0.09 0.07 0.27 0.05 0.01 0.13 0.10 -0.03 0.47 0.36 0.47 0.39 0.77 0.94
L2F7 0.05 -0.03 0.10 0.30 0.12 0.07 0.20 0.17 0.08 0.37 0.46 0.42 0.46 0.77 0.78
HESRIR: wind & E32FT & RAPN & FRITIUES AR

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,

18



<

RIDUESS

ORIENT SECURITIES

ERMTR | TRIRS U200

I\ &ie

RS ( EF KRR alpha BFTE ) B, HIETF AR L2 SIRESIEGE T AT HEERR
ENTSEFEREAIRREIN GELFAIARIKERIEEF . ANEERIMRSENEM L, ExHREX
BN ENRBREFRISN, FYRBEEFREESAISHTTE.

AXEXLR T KAREFRIEN . FOH T RBRFHARNDEENSRE, KAAREE
FHIIEE Alpha 2B ARRENEEMASS, EEEE, HIPXEEFROERERATTEX
RTFEFMBAIARE, FRTEMREZINIFAITRIIE—ERIRIER .

BATIERN. REhESN, BARLINEGHREIEARME alpha &, EEEIFRE
RANERRETERNAESTIRNEPEORNEEZRE, FMRENRIAREHEIZEERI—
TELCHWERBR BRI SHIE, LULRIEHBEXERAE alpha AIF2N0 .

AT EWEREBENAG alpha ihE, BAIFEXRLIEEE TEBABSIAN GELABARIKE
BXFERF, BFUXERIELTEARRENRAMG apha E, HEE/NIREBEFRG
RankIC #X, RAFEB AR M EAIRRMNE/NEHER,

STFBARENAEPESHIFBRERTFH ‘127 15, BIINKEHIERIIRERREIE.
(RAIEBREMIRBEHIRE T KEIN GEEAKRKMRIEHRERF . MERFIREBARNG
TEIFE 300 FIERERERAK, B2ESHIE 500 REMEFEAZEFIEEERE, HglikiEks
BRI SEETEFR 300 FIHIELIEHAY RankIC 535179 4.90%7F1 8.58%

AFBEARENAREAHEERREERE, EFBE RankiC $=HAEE 70 M RZHE
A, ETKREREFEENIKAS (FREMEIFEE ) S=FURERTARREFERREEE
HAIIA 3 N AR REMR A B RIFANER SR o

FIFRERBHIEFENABIAN G S RERFIBXEEERE. Sk, BFROEXMEE
ZL7, SEGRFIEIERAIRERRLBIZEAKREN .

MR

1L BWRBETHEHESTER, RRFEERGIIXKGE, EREEXRIRMERRI,
2 tRIKTHIHIMR A REXMR B RIE R RIZUT T, SHRESR.

BXAWIMHNBH, RKRSH

5885, HtESERRERNSNITPIAZIEES, HFSEMARERRER. FFRENESHRRSRE—RFRKHBH,

19
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ORIENT SECURITIES ERTRE | EWRS

P NC U PO PR R A )

F3HrUmER e
BURARES ARG SRaES A BRSO IBEL ELU T AA:

DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R

R RRIEXEN
R R EIEM 12 B RIASNKEME A REIN D RERSMREIE R E;

AIHETROEARAE
SEN: 1EXETFhinE AR EEER 15%LA £;
185F: AR T I E S HIMER SR 5% ~ 15%;
st AR TR RIS SR ERTE-5% ~ +5% Z [BliRE];
I EXEE T HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTAARESCEA, DFITETIIIXNZR
FRIAFINR, RETFIREBTFREXEE

BIETR — RESEFIERALTEXNE, ARREEMZZIRENRAES T AE]
FRBERFIZIPRER,; TeRMFRE R SIMZRENMENNME S T FEEATH
EME, REEBRIARKIESIS oINS HIFRIRETE; SFITELRER FEET R
SEFRETREFER, REEFTEITALRELHZABETZREVRETR. BF
TR B8 HERABEY.

TR BRI E CRE:

BYF: 1T HinEEEEIERR 5%l E;
i HEX TR SRR ERERTE-5% ~ +5% Z [EiRaN;
X AT HEEEEEEERE-5%LA T

KRR ATERSEREZHZITUAERILTARESBEAN, SHTIIETIIHZITI
BIRARINR, REFIRETFRFBEXER

BT ATFHRRERGIMNZTVANRENESHTEFEEATHRENS, RZEBRIH
RIKIESZ IS DTS HIBRITUAREITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEITARERMZABE FIZTUARETRERTBEER.

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,

20
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ORIENT SECURITIES

FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

o FRBFLERRAMEINREMINEAFABNBAZF . FREPIEE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,

BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
M, AARATRESFMREMHEEN . ENRENT—RESHARIRE . FRRSEREHIEAIAH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. USRREER. ERNEEARETRHTENSNENEEHSHFERR, BELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
OSSR RS RRIRTEIE SR AFL IS .

FREPIRRAEMEFINMELR X ST RN TSR . TENRMAARRFKAIERN, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MEEEELUBRFRFAS LR, BRERBUIRREXS%, FEREEEARATRE. REXRT
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.

LigmhrLLEE 318 SRS ERER 15 26 £
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BiE:  021-63325888
£E: 021-63326786
LI : www.dfzg.com.cn



